%R 4 2016 45 3 2

=5

2016 4£9 A 30 H

HeBEN: PEESEHEFGRAT
EETEN: PERVRTRAFRAE

WEXHHE: 2016410 A 26 H

PP R E I R G ER 5 R E R

ER &



TSRO ELOL IR & 2016 SE 5 3 TR IR

§1 EEHRR

He G TN 2 RO RAE AR T BRI AR R S8 1R T MR Bl K
TR FL P A LS L R I A0 58 BV AR R AN Sl SO TAT

FGFEE A rh EAORAT B A IR A R IRIE AR & R E, T 2016 £ 10 H 21 HEK 7 A
WA I bR EHERIABR G H SIS NS, RE N BN REC . 3R
NN PNt

SRV PLSEAE H - B0 T SR U BN IS R B, (HADRIEZE & — E A

HEG I A SO AR HARR I BBH KUK, 53 7E M B0 Y S LA 40 B B A
e RS IR

AR I 55 BORER 2

AR 2016 427 H 1 HiEg£ 9 A 30 Hik.

§ 2 EE&=HMN

BE &> FRTFR HEE P BRI E R TR &
e A L 002214
oA 002214
%ﬁ@%ﬁﬁ BLTTF iR

& E R H 2016 4 4 H 28 H
T&ttﬂﬂfkii IsY 47,015, 090. 69 £}

AT et e xR AR IBUR 3 ) DA S AT Ml A e 4
FCo FEYIRE = HAIE SR T 37 P LI R A A E T 55 Bk
JRATE ST A R AT EBE AR AR I 3B 4 XU
YRI5 T 5 3RATEE O 257 b AR v P 1505 B4

BBt Hbr

1. BEP o B RS

ARG FHT X EH N AINEME G ES . W MR
By ANFEAT R @555 B HIT, mmﬁiﬁTm
GIMT T, HCRANIRIIE 251 T 370 R0 4 Rl = o (1)UL &
JARSHRFAE, 278 i J5 4 B P A0 A o AN ] e U & %
T B BC B LA

N E L gy

AT G AEA G [F 2058 W% 5 Eu A7) 36 Bl 3 1) 5E I 1
I R B ] P A SR G R S i L L ) e B o
H]%:

(1) A BAL 5 g

AFEENTE AN A B ER R B BTt 7

20 13 W




TSRO ELOL IR & 2016 SE 5 3 TR IR

%, AR EE S e R A ISR B A w3 T
BB

1) AT PSS

AT 2 BN T A VAT M A i A S AN =R
R M AN TRAT M 1) A S i

ARIEGIET BB EIS” X R A TE RREAT 4
s HRAEAS R AT M AE 2 2R 5 A 31 2% B B SR LA T
RACE. o AT G R ARYEAT WA B 1) 2 A A 190
BT, RN SRS A AT AN e A AT M R BC o
2) BUEEAE S

ARSI G RGIEAT LA B PR R E BT 5
SETED ARG i, P AA RSN LA
A BEAT BB .

OE &I

AR R O S R T 2w o B ARG A T i
By S5 TR bR AL A 1R

WREERAT BT, DPRIE RAT RIS W55
A AE AL I L o

@M

AHk g 3 BB ST, e BRI AR
Rz O3y, HAaRBRAREENES., 17T
WA B UL A~ 7], IR I GRS L 28 w] VR B
AL BFHEACRIR T AT, DU R R B
BB o

(2) BT HME

ASIE R G ) A IR SR T 3758 5 ELIBK s AL 45
WHEBRET, AMEH SRS NSRS
(QDIT) B HM LBt A AT BT A 508
AFEGTECRM A B R B AR & EH 7
BORAAT WA DT A A B, 85 B Rk Rk
P BB BT S, AR T 2 al T AR TR A R R T A
RKEBHASMEIHIIBEE .

1) F R AT A AR

A g3l I B BT 7T I BAAF S SR BURF I UK Bt
BURSEFEMATFR R . PR T 55 BURF BUR 5 17)
KA EA LU RERAT Y B KT AT 2 e
X/ A BENFRIIE R A mdt NBE 22 AN B
SEAAR SR A TEURSCR s AT AR A T
JAT I BAT AT L

2) PEEREL S

X EW A BT RGN, Horp EESE.

OX AT &2 (P/E) . T3 (P/B). TiEHAH
xR (PEG) e A ANE 1% % (EV/EBITDA)
SR I S MR L B R TR
I B

13 I



TSRO ELOL IR & 2016 SE 5 3 TR IR

OfRAGAE XS T A BT BUBAN A 7870 S5 5%
HER . BARFESe I k.

X T A BB M s BB A A 5 R 2 7
@FF & B SN ) H A m K ER ARk

OB BT BA A E EAGTE RS

3 FiTFH B

(1) AWIRCE: RTENLFHaRENL, |
FHBRCE

(2) WIRSSHACE: A THEMRE, AL
B E

(3) fiZFRAAE /N IRk FEMARE A ZED
. H BN BB R

MR RE: FT ARG R, B R
A

AT IR NG LR SR

AR A S R 55 KOS Pl i R B FR) R, [R5
WAz 2 25 RS ES AT ) it o o

TRV Hee 2 RN, PRSP Y A o
4 B SCRRUESR 45T SR

AT G AL A T AN AS T A (K2 Ak -, X 57
SCRAEZF IR AR B, MRS A5 FH RS 3itsh
P ARG AT B BT £ A XS S8 24T 1A B f) 4075 T
o, VPG EAD B A E I F AR B AR R (B 5E R 3R
JIRAEAZ BB RS (K AT 38 T2l e B i A Ak 4
A ko

5+ BUIER S

BOIE AR G i B PR Bt TR, Best IRy A
SR MR ], AR RGP IE . A eRiE
RUABUEE AR R, ARIEEE S BEh R . FIARIIBR . 1R
kg, JFa G ARSI B G AROUBEAT BUIESL

R
5.

PR 300 FEEL X45%+1E A 5 B X45%+ A IE 4 i 5L

b 5% b e B e ‘104
AEG B ERIFESE, BT IFERRERE S TR P
IS WAL i AR ALE RO it e, ST XU AN TR A 2 7K PR T i S R S
&, BTN ESMEMmTIESE.
HEERA gL S AR A A
HEFEN ARV ERAT A A PR A F
§ 3 FEWMEIRFENESHERI
3.1 ZEMEHER

#
=

Hfz: NRMIT

F
N
w
=




TSRO ELOL IR & 2016 SE 5 3 TR IR

FEM % Febr WwEH C 2006 4E7TH1H — 2016 4£9 H30H O
L AR S 2 720, 432. 53
2. AR 5,361, 394. 30
3. BT 3515 G A B A R ) 0. 1154
4. AR I 4 0 1 52,900, 413. 36
5. FAAREE A A E 1.125

VE: 1 AREAFE 2016 4F 7 H 1 HE 2016 £ 9 H 30 H. RIS\ EIsFr A OFE RS M HiEA A

W B 5 2 A T2 (B, FRI S JRERI 3555, T A% A SERRic s KT A T A s 5 s

2: AT LIRS FEE A ARSI . BRI HAbN CRE A i EZSED) ERAH
KRG HIRE, AWIRNE A O SeB s i EAS I 2 se i E 2SI as -

3.2 HEHERIN
3.2.1 AR E RS M E N KR L5 RIHAML STt B s 2 1 H

X ‘ X b4 b s i v
HHEIEK R | EEKER | gt BN
L\ EIL . . " 23 /\‘{ — —
B B o b ) e 2@ H&E%T kE | O—@ | @—®
HE=4H 10. 62% 0. 88% 7. 04% 0. 66% 3. 58% 0. 22%
5 W F£13 W




TSRO ELOL IR & 2016 SE 5 3 TR IR

3.2.2 BEEEFAEMURES RIHHEHKRRD KIS RS RE AR &
ZHHI B

BB T TSR

3 [vi) 3905k 48 L A8 KL HE B 2 40 1K) By S L onk Lh

17.24%

15.08%

12.93%

4.31%

216%

0.00%

-216%

-4.31%

2018-04-28

VE 1 AR E, A

2018-05-05 4 F----mmimmmmaaan

20

Fln R L= 0 O S S A ..

20

fels R = n = 1 S S

2
2

=

=
#
~

I
o
e}
Q
=)
=
o
=
i

UM — N8 e A B |

HIAR M T2 .
2. AREESFAEMH 2016 4 4 H 28 HEE PN S AW —F.

i
e

b

&H

4 BEHEARE
41 REZLE (HEESLHE/NH) FHN

GAF 2016 4 H 28 HAEXMHE 6 MHWNESH, £

w4

HR %%

TEAIE G 1R e 2 PR

IEZR ML RR

FEHR H 3

B AE A

!

PRER P

2016 £ 4 H
28 H

18 4

MERBE L, KES
TE UK S Al A 2
i+, PrfEh e st
WEFBE T U, A
(UKD EFB A

A PR 2 =T IT 5

|

EHEAL S T R G
WD EFF RS TR

#
o
=

O




TSRO ELOL IR & 2016 SE 5 3 TR IR

MHERAREEZR
o, 548 (FEED
IEHR R EIERGE
B 2 & FEE Ak T 2
CFRAE F5 #5825 R
MHERAREEZR
H, fEFGK BRI
TR B IR A #
WREH, &5 (B
) IEH BT E R
MmHERAREEE
H, AEGE SR YA
FERL A BR A ) BE IR
S, RRTEUES
BRERROERA
HRIRE S L.

2015 4 8 HHEAAR
" TAE, EATHAEH
O REELEH,
2016 4F 4 A& 45T
WP RN E g R
T E VR A IR SR
REeREAH,

A I G At
ErEEE N
Hh T B
X U i
B & AR
I BB Ak
e R 1% EHREL
B, i
AE 5 S s
TR & B4k
I BB AL
sies

#

2016 £ 4 H
28 H

9 &

BhRIReE, EHXK
il Tl .

WA i H AR T [ IR
77 W 98 B — % oyt
s 2009 4F 5 HiEA
Kol TAE, JitEs
DI TR 8
LHPIPFE, 2015 4 4
HZ&5FigEE %+
UG TR A IR 25 %
RELSEEESEEH,
2015 4F 4 HES/EF
T Re 5 SR RS VR S AR
%?T“ o 4 4 4
H, 2016 4F 4 HEA
A A HE R AR
1k R IE AL B R A AR
FRERERES
.,

E L ERAERH. SR H R A I B AR RO S H IS
T 20 AR ML E SGEMAT 2 GEZRAL AL 7 B BLINED) HIASGHLE -

F7T W13 W




TSRO ELOL IR & 2016 SE 5 3 TR IR

4.2 BEANRE A A SIEE MR TS B3

BB HE ARG A AR (e NRITMERE SR S aik) AR SR AR
(R BME, BRSNS I ERa NSRRI, AR E RS #iRra AR 2
fIAT N, NSRS MEUR BT I & & F A .
4.3 A PG ET U
4.3.1 AP 5 H EKHATER

s QEEFR TG EHAT AT SRR LAFMREIE, AT, $H.
oy~ WEIEBH G IR, R GEr—Jolim Rl . —insg 5 S Bk s
IR AT AT THHAE. AFEd eIt KSR, ERA RS HEH TR
R, BRLGILG MEELHE, s EE)E AT S IRBGF B SATHRZ 5,
FAFA Syl BE BRI TS . AEASE . BB IE ., 235 PASA3 LAVE S [FII, AR4E A )
HEE, B RFEEIEAFTHEZE GIREEEID MR RS . W RAEERITE I
R KA B G P iRz A 5, A A WA RE AL AR XA R AL Dy A HEAT Sl o %, A%
MR ANARBE 1A e BN AR AT B AT

AR, A FDS AN FE LA AR 8] B 1R R 58 5 i Z20EAT 1 it A R AR, 3E4T 1M
EN B e v i o PSR P A RE L N B DAY i X S G TP R DU R Z R U RY€
BEAT T IR PR 3 HT e ZUERER T G A H R AR AT S S fm e i 4 . A AL

A, AFRAEHI R, WA RS AR R B & A 54T 7 geit o, 3T
BLI 2 7] B AP RE K 57 0 52 5, PEESRAH O 2 3 NN a A% 28 )i B2 28R 7 LR

4.3.2 REX ST AKERHHA

RGN, AR A ES 505 AT R H RS 5 RSB I 5058 Sy AN
FERIEIZIES 2 H AR %R0, Xt —ZiipiE s Bl —iinibd= 28 o i BN AT fig
FEA QT 5 AR 3 5 K S S S 16 DL, WISREIZ AR IR ) BE L 2R 2 15 22 PR A3
ARG OLUE T AR -
4.4 REHAEE TR KRB IEL T

SRR AR S =L T RERAT, AUFE S BN NKESGE, (HREA LR TR
SERI/INIE PR S, I b 3 E AT AERFCR R SR BT MR, SRR e, K& HATHRMIK
QQE BUHR, #WURD 1B NI RS R, Beriidkse by, EWRTI T, SEARRUEEECE TN

%8 W F£13 W



TSRO ELOL IR & 2016 SE 5 3 TR IR

JESRT UM, b “OREG B G S 5P imit a5 RO IR R g i SR T A B
G, MAEERTE 3 FR L.

HOEF PR B 1 RS I R A BRI B R 28 9 H 30 Hb, FFRLLE N 83.16%, H
HOPTT A I 7. 66%, FEONTERI. HEBOEAR 75. 5%, FEAERTARRER. TMT. .
I7 RAGE b S Bt 2 15 S o
4.5 REHNESH SRR

BAE 2016 429 H 30 H, AFELMHPUHE 1. 125 76 (RiHeE 1. 125 1) . REMAARESE
FEIK RN 10, 62%, TSR L FEAE 3. 58%.

4.6 MEHNESTE ABRESH - H#HETE WA

AAREWIN, AEST 2016 4E7 H 22 H & 2016 4£ 9 A 05 H P ESs: — -+ TAEH
B SR AN NS & T P S I EAR T LT TS

§5 BHEASRE
1 REPREEHAGHER

5.
g

i H

e o)

HEE R BRI (6

1

a5 5%

43, 989, 878. 00

82.42

Horpr: SR

43, 989, 878. 00

82.42

H G

[ 5 WALl 45 B

Hrpe fige

B SCRFIESR

AR AL RS

P2

ERUAT A W AT

KNG Rl 5

Horpre KR A SR AR
Rl B

WA KRG & (o it

9, 142, 725. 08

17.13

o 537

239, 997. 26

0. 45

it

53, 372, 600. 34

100. 00

5.2 |EMIRBAT UL R BRERBAS
5.2.1 MEHRBEITU A RPBRABRERRAS

(v

GRlEs

AfetirE G

o 2 < B R L A5
(%)

L

9 W 13 |




TSRO ELOL IR & 2016 SE 5 3 TR IR

AR RS B DR - -
B | Kbk 2, 856, 471. 00 5. 40
C | gk 1, 206, 459. 00 2.28
D IV VAN /S WS & e Va1 VA B B
N4
E | @50l - -
Foo| tRAZEE - -
G | iz, REAIEEOL - -
H o | Al - -
I &R ARG BRI S - -
J | &Rl _ -
K | b=k - -
Lo | LA 5555k _ _
M| BTN AAR S - -
N IKF S FREEAN A FE it i 2 - -
0 S RS « AEFAN H A IR 55 - -
p HE - -
Q PAEAGESTAE - -
R A R E AR R - _
S oA - _
it 4, 062, 930. 00 7.68
5.2.2 MEMARIEAT R EER TR ERTAS
ATk ARME o) A TR E ] (%)
A JERERTEL - -
B {HREAELH 7, 148, 016. 00 13.51
C VH o3 H 6, 447, 669. 00 12.19
D REYE - -
E &l 9,721, 624. 00 18. 38
F ST IR 3,001, 590. 00 5. 67
G Tk 2, 664, 760. 00 5. 04
H 5 EHAR 10, 185, 609. 00 19. 25
I HEMRS - -
J AR 757, 680. 00 1.43
it 39, 926, 948. 00 75. 48
5.3 WM EMRIEA RWE HEETT=IHE AKX /DNHEF I RT+ 2 IR R R R A
i B T E

| B

R AL TR

g2 B

KRHE o

et (%)

s

H]

10 71 313 |




TSRO ELOL IR & 2016 SE 5 3 TR IR

1 0700 i TR 21, 600 3,961, 224. 00 7.49
2 0388 A 5 15, 800 2,772, 426.00 5.24
3 1299 RIRARBS 60, 600 2, 689, 428. 00 5.08
4 2318 H ] 22 77, 000 2, 664, 970. 00 5.04
5 2382 PEF LR 78, 000 2,572, 440. 00 4. 86
6 0175 ARG 345, 000 2, 056, 200. 00 3.89
7 2018 bbaey k5 a 25, 500 1,711, 305. 00 3.23
8 0665 T E [E PR 360, 000 1, 594, 800. 00 3.01
9 0285 b Y1 H ¥ 273, 000 1,517, 880.00 2.87
10 0867 R 2k 135, 000 1,516, 050. 00 2.87

5.4 MEFKRLE BT R FFRRAS
VB ARG AR IR RS 15

5.5 & HIARIEA R E G E ST 3E I NP BRI Fs B B4

E: AREEAMEYIRARTFA 7.
5.6 R EARIZ A SOME o 2 S 7135 LB R/ D HEFF BT+ 48 B SRS B R

#H

T ASTEEAR A WA R AT B SRR -

5.7 5 HIRIE A RME 5 E ST E HB /MR R BT T4 57 &R 803 4
E: AREEAREMRRFA SR

5.8 R EHARIE A FRMHE b7 2 & 7158 LU R/ HEFP BB 44 BUIE S 35 BA 40

T ARG AR RS BGIE

5.9 MEWRAZE SR RKIBRIEHI B 5 18 0L it
5.9.1 MEHIRFE SRR KBTI T RF M2 A4

T AREEAREWRRFFA BRI EZ.
5.9.2 ZE S RRBIRH R BFBOR

WS EFME, AEEASERBINEZS .
5.10 G WK AR ZESRE K E R 5 1B H
5.10.1 A HAE FEA R EBOR

RAEREEFME, AEEASHEFINEZS.

%11 1 13 T




TSRO ELOL IR & 2016 SE 5 3 TR IR

5.10.2 | EWRFE ST F K EH U F Mtz A4
T ARG AR I WAR AT E G520,

5.10.3 A3 E 53 R B
WIEREEFE, AEEASERGIHERZS .

5.11 B AHAESWEMHE

5.11.1

A S A A B G A B IR 44 UER A RAT AR BCA B SR 1 B AE AN G ] AT

—HENRE AT LTS
5.11.2

WA AT SR AT+ 4
5.11.3 HABBE=H K

BEER BT Ak & 1 TR E 45 e B SR 1 2 AP MBS

s AFE w#l (o)

FHARES 1,319.32

WSCIE S Sk -

IS A

74, 802. 83

YA JE

1, 385. 56

JSZVAT K

162, 489. 55

Hofth SR

R

HoAh

O (0| N[O |W|(Ddd |+~

it

239, 997. 26

5.11.4 W ERIRIFA ML TR BN AT Fe S oz 140
TR AT ARG AR AT b T4 IR T 4 525
5.11.5 MEMRAT+ L BZ P EREZRIELAT BN
Vi ARG AR IR+ 44 IR AN R O 2 IR L
5.11.6 HBA SR E K HAD SR A A

AFE g TIE LARER, IS G B o] e fE R %=

§ 6 TTHAZESHHE)

L VARG

b
~
=
P
@
p=|



TSRO ELOL IR & 2016 SE 5 3 TR IR

T S5 <y B 0

59, 982, 876. 24

5 ST ] e <5 5 R DO 3 40

22,382, 905. 90

ok i

SO 300 ) e <5 8 [ 47 25

35, 350, 691. 45

R S ) e 3R A A B . (AR B -

HAD

e ST A S < 3 A0 A

47,015, 090. 69

§7 E&EFHEANGHERTRERTAREEEN

71 & EENFHAESHIRIHFR
e AREHIA, REEEARFEARESE.
7.2 ZEBENZHERREBEREE ST 54

M AN, BB RS HEA R SRR AR,

§8 BENMHHEHZ

8.1 FEXMHHER

5\

v PR R 2 R S R I PR (L DI 2R3 P B I S B B 2 e 1) S
IR E R RGBSR R R R e AR

~ RN B O R BC AR R R R ST VX

v R R A D 18 R C B RS B0 3 W S5 R B AR I E

At A FE AR 8 T T 4R & A T

8.2 iU =
T VR A X AR IR T R 68 5 2905-2908 = K 30 2
8.3 AR

BREX AR S BUA SN, TERAARSEE AP RSEHARAT .
T HTE: (021) 38789788 =Y, 400-888-9788

NaE]MEE: http://www. zhfund. com

it &

EEAMWRAA

2016 4 10 A 26 H

#
(%
b=l
H
&
p=i




