5

5

=
3

Z

i RETR RIS TR & RE SR R B H & 2016 £

=R T

2016 4£9 A 30 H

EEEEAN: PEESTEERAF
HEFXEN: PEILHBITROERAT
WEXHHE: 2016410 A 26 H

Ul




i RE IR SRS R A 2016 456 3 ZRFE Ry

§1 EEHRR

He G TN 2 RO RAE AR T BRI AR R S8 1R T MR Bl K
TR FL P A LS L R I A0 58 BV AR R AN Sl SO TAT

FEFEE AP E THEAT RO A IR A AIRIE AR & FME, T 2016 4£ 10 H 21 HEK 7 A
W5 I bR SRR H SIS EAS, REREN BRI, RS
NN PNt

SRV PLSEAE H - B0 T SR U BN IS R B, (HADRIEZE & — E A

HEG I A SO AR HARR I BBH KUK, 53 7E M B0 Y S LA 40 B B A
e RS IR

AR I 55 BORER 2

AR 2016 427 H 1 HiEg£ 9 A 30 Hik.

§ 2 EE&=HMN

Ak HE RE IR RIS TR A
e A L 398021
oA 398021
%ﬁ@%ﬁﬁ BLTTF iR

& E R H 2007 £ 3 H 13 H
T&ttﬂﬂfkii sk 2, 166, 063, 411. 57 {4

A S RES R SR o [ 285 AR 5 7 4 R AR
TR, DAREEONHR 1M, B o B & REdsE
%%&mﬁﬂﬂﬁﬂ,%ﬁﬁﬁyﬁﬁéimmﬂi
mﬁ,ﬁiﬁéﬁﬁmﬁﬁﬁﬁﬁﬁ

BBt Hbr

 TREEE . ARSI R SR AN A E R A
XTH&E}UJL%@ (ASSVM, A Share Stocks Valuation
Model) , HKHE % M5 o3 Al i S A5 oA A LU et AT
—RGEICE . ASSVM AL E b 0] i 5 T I A A R T
VA AE R, YU R R A L E . stk
WL AR AT G BN 1) ¢ v R SR LA AT
WEPATHN, PoE AT S I — R E
2. EEHT AREESRSRE TS, BTk, RAEE
MR T E R AIbR A5 2R 2w BEA R AT B A ERAT ML DY 27
Iy HhRUE (GICS) , X A ETA AT AT 7 EHRI 75 o
+¢ A T AT IR 53 A RE R AR 25 B AT L A BE R #E

1lks SRS, R REIR LSS BT Al 2 N RE TR AE P2 AT

%zﬁ%nﬁ




i RE IR SRS R A 2016 456 3 ZRFE Ry

A ANREVR B % SRS AT, K REVRTEAERIA T4l 43 M
IRFEREAT AN AR AT L CRETR s SR AT LB
FEX RIS e, EERIE T K vt J5 fiE 5 K e
EJIN) P E LN

AR HE G 5 B P (AT B B 3 AR R P A B IR S
AR R o AL S ARFC I 75 REIFTE 78 7 THi )
MRE IR, WA RERE A e IR T AN AR TR
WIRRER, B RAEEMGEEUA. EdH. LU, K
FEZHMRER, 46 AN T NIBEEIRET 7T /N I
T, RASRBRIE A A EAT IO . 7Rk SR L
ATV T /N AR 28 B 3 K RN BRI 20 TR R B A K e
RER, GEARKAEIEM BTN, ABEIEFNE T
R, W BEIR AT CRFEREIRAEA AT
EREREAT ML AL REFE RS HE LB S e R A Al
AMEFEREAT L) FELLE R . 7EREIRAN A& 34 1)
L, PEEARIRA AT REVR B S RS AT AL
HILE. YRR W TR, IR s AR ATl
B REFERS HE L LA SRR A LA E L E . [F
I A I 4 I B 25 VR AT (O T BB, FUBEREVRAN
R BN 5 AL RS o

3y fiFFHTE: AR T DABR A A Ak S 1 T
SO AL A SR RO B Y, FEXE RIS E B AR R AT
NFEATH AT 70 M e A E, SREBURAA, 5 3 (R 30 5
5 o
4. BUE#

AR I G IBUIE T8 DUORAE Dy 1 LR e, DAk )
Pl E N AR SEELORE B e s i H . [F
B, RIGEIEMEFNLS, DUARBIMEER.
RIEGFAMIBUIE, AT UR R T A RRIE T 3R
AIBGIE, 0] DL RIS BOIE# 5 SRS 7E — 4T3 -
F G FIBGIE

PUE 300 FEE Tk BE X 65%+ _FiF [ £k 38 B0k Bk e

b 5% b e B e 2

ARG ERATNEF RIS, NIEHFRRIEES TR
IS WAL i AR ALE F i AU il o A SR G 30 S 28 4 DU SG: ART F HA IA 2R AEG

TREMRS, STHEMNES. BMTmis.
HEERA gL S AR A A
HEFEN i E LR ERAT A A TR A 7]

§ 3 FEWMEIRFENESHERI

3.1 ZEMEHER

b

=

Hfz: NRMIT

B
il
=
=




i RE IR SRS R A 2016 456 3 ZRFE Ry

FEM % Febr WEH C20164FE7H1H — 20164£9 H30H )
L AR S 2 9,709, 714. 94
2. A HIFE ~44, 705, 264. 63
3. BT 3515 G A B A R ) -0. 0205
4. AR I 4 0 1 1, 478, 307, 880. 51
5. FAAREE A A E 0. 6825

1 AW 2016 £ 7 H 1 HAE 2016 459 A 30 H, LRES SRR EIEE S NTFRE A
WERAE 5 B S B F (ol WL BRI 3R 45), TN SR S S BRI AR K AR T T A A
TE 2 AT IR B S AR BN . BTIGEE . HABON CRE A MBS ) 41
WRAE <2 FS IAE, AR A I © Se e n EA I 2 e (8 28 i 2 o

3.2 EEHERN
3.2.1 AR GEWHE S HBPEHKE RS RIS LR R R R

. ‘ X b g b L v
WEIEKE | EEKER | gtk D
i B NN T 25 RN — —
B B @ b ) kS 26 1i°g K@? EE | O—@ | @—®@
TE=EAH -2.39% 1. 43% 2. 55% 0.52% | —4.94% 0.91%
B4 11 W




i RE IR SRS R A 2016 456 3 ZRFE Ry

3.2.2 BEEEFAEMURES RIHHEHKRRD KIS RS RE AR &
ZHHI B

S S T TS AR 15 il 30l 8 L A K A 2 4R 1) 1) S L otk LE

108 508 Il SN NN NSNS SN SSNURNS SSUNN SN SN SN UM SN SN SURSUNE SUSUNE SNUNUOE SN iSO SO SO

95.02% |} S B S .t o

81449 {l- ...... ...... ...... ....... ....... ....... ....... F— ...... ...... ....... .......

27.15% -

1357% [P S Y- G -1 |

0.00% {F-— SRR NN 'Y S S S SN S | SN L

fie}
<
=
2
=
=

B L0 T T S S S —
PO1F-A0DG A foe b e

2016-03-21

2016-09-21

LN = e T L RS A S
2008-08-18 | f--- o

2009-02-08 4 F---

PO0SOT-30 e
20900713 J b

PO B2 | b
2012-11-28 { |-

20130522 { bt T

20131112 4 bt

[ETN LI T [ e = 1 S S o~ S R

2007-03-13

20
20

|

=
€
&

L W0 R YDA e — b L B

§4 BEARE
41 £428 (RELZHNE) BN

EAIE G 1R e 2 IR
" s g
w4 HA% TIAM | BLE ESF M R !

TS W Ao, B E K
o 5 e 2 T
o 3 9 1. P 4 [
A i S B 92 BT = 2 4 B
R A M Jfi. 2009 £ 5 AHEA
MR | B %fifﬁ : 94 | RAETIE, TS
ety BT 404 T I
M. i Z RPN, 2015 4F 4
PV 25 4 (1 b
[ R R 2 0 4
7 AL YOk 4 4 e,

#
(&3]
b=l
H
B
b=l




i RE IR SRS R A 2016 456 3 ZRFE Ry

&M 2015 4F 4 H &4
e T RE VR RISV A BYAE
HeEzH ERuEEH SR

H, 2016 4E 4 HE4
A At AR A B
3 R 3 i L TR A ARE
FHRBEAERES
.,

E L ERAERIH, SR H IR AR S B B SR A S B IS
T 20 AEZF ML SGEMATIE 2 GEZFAL AL 3 SR E B INED ISRE -
4.2 ‘EEAX RS A S E B EEM T E RO

B NAERE I ROE T (R N RICATERESR 5 R i) RHAA SVE AL
(FEEEFD) WME, B STHONEE M BRAT NERFIRE, AR E RS M HRa AR 2
HAT 8, NSRS EUR BT 3 & & F A

4.3 AR 5E T
4.3.1 AP 5 ERPAT B R

s QIEFFIR TG E AR AT LSRR R L AFMKEIE, AR M. Hb.
G W B HE MR, MR SRRl R 5 S R S Bl
EREAPE G #AT T LI E . ArBEEHEM . o EMRHIE, ZRA R & AT
RUE, WELHIRLG— TRELHE, G FE RN AT BRIF BARPATHRAL S
AP Gy BErh BRI RS . Ak s BBy e, SR P ATk s, [ARF, ARHEA
W, ARG ARHGZE (RIESEHESN) KFEHRASE S . R TR AEERATE I

M H A RAPE 1 TR LR A P AE B AT N

A, A FDS AN R A AR (8] B[R] R 58 55 i 28047 T i REEAS (RS, 35T 1A
RIERBAT I, XA S < B0 2 A WS i R A DT R EEAT T B EEE T, JFEE RIS 5 5 U ER
BEAT TR PP 3 HT . UL AT A2 5 AR TR AR E AT S S m o E A . A R

AR, A FRGES SR, WA FEH G AR R B R AR 54T 1 gt orbr, T
BLE A R R EE P RUE S H 2 5, BRI  SFHNAN A2 2 =] BE 2OR T DL R
4.3.2 RERXHTAKEHHHA

RGN, IR A ES 505 AT F H R A 5 5 RSB I 5058 ) AN
TR ZAE TR 2 H SR SR O, X T Jiipib s . ik 28 b+ LR Al g

6 11 |




i RE IR SRS R A 2016 456 3 ZRFE Ry

FEANTAZ G AR 3L E RS H AL o 0L, WIS RE % R AR ] 5 e 2R AL S 2 B (1
FHRABBLUE I T PARDR .
4.4 RE WA EEE R KRBT

KREE, ARTHKAUBERG KR AT, ST IEREES, ARSI, TR
LR TR BN, R B DR SRR AR, 55 i 32 B KA A5 2 WL 12 3 B 0K
B T BUR AL W BOR O8O e — e 5. B BRSSO R R o o d 25 R, R PR il A
PEAL AT SR IRAk I B FUI AR BT FEXT B MBGR AR BUR BEA WK 5t R, G20 IE 2 145
FE R A DA SE AR B I BB SR Y 5 Jee g A2, 25 FEL ) 55 i 2R AR F AR 2218 01 -

AFe AR N AR SE A AT LS . BRGSO B B A5, RIS 5 &
AVER B . 4 T, AR MBERREIREN TR T, FATHTE RFASE RS,
FEAERF RO I BRI, SEINE 3 N A SO AN B AT, ARG (E AR & BRI T 2ok ik
A BRI

4.5 HE BN ESKL SR

BE 201649 A 30 H, AELSMHHIFE 0. 6825 70 (BiFEE 0. 9925 T0) » RGN AR S
VKR N-2.39%, (KT ILaitbic it 4. 94 NE S A

§5 REMAGHRSE
1 & PRE ST A AW

5.
FS i H e o) HEE R BRI (6

1 Ry 1, 364, 575, 228. 84 91. 50

Hodr, g 1, 364, 575, 228. 84 91. 50

H G - -

[ 5 WALl 45 B - -

ﬁ\:q:': 1%5'? - -

B SCRFIESE - -

4 e E A - -

B |

RIAT A i 1% 5% - -

6 | KARMEEMBE - -

S ST SR B
V0

WA KRG & (o it

125, 653, 287. 83

8. 43

b

1, 068, 660. 89

0. 07

it

1,491, 297, 177. 56

100. 00

b

p=i
H

=




i RE IR SRS R A 2016 456 3 ZRFE Ry

5.2 MERIET W RN B ERR A S

R ) ARME Go) = %Wr;@ﬁtm
A RS BRS B ik - -
P4 718, 279, 858. 66 48. 59
plb e 524, 815, 616. 49 35. 50
D M7 #00 BRR BOK A PR R R - -
N4
E | &350k 45, 750. 11 0. 00
Foo| ERAMEE 121, 024, 621. 86 8.19
G | AZimisH . SeEFHRERL - -
H o | g Aol - -
I 5 RS BRI S 232, 158. 54 0.02
T | &Rl 177,223. 18 0.01
K | =k - -
L | MG S Rl - -
M| BRI RE AR AR S - -
N IR BRI T i A B - -
0 SRR« AEFAN HA IR 55 - -
p HE _ _
Q RS T - -
R Ak ARE AR R - _
S ZA - -
it 1, 364, 575, 228. 84 92. 31
5.3 MEBRIZEA ANE HE ST =3 E HLH K/ EEFF R BT+ 2 R E 8 3 A4
e | mEeE | mEsR | HE 0D | AnhE Go | Cooen
Eepl (%)
1 600547 R4 3, 300, 557 126, 048, 271. 83 8.53
2 600489 h g 10, 256, 717 124, 413, 977. 21 8. 42
3 600521 Heitg 2l 4, 264, 408 110, 533, 455. 36 7.48
4 601899 HeH 34,321,078 110, 170, 660. 38 7.45
5 600655 4 bl 7 9, 706, 467 106, 091, 684. 31 7.18
6 601069 PG 4 4,202, 140 99, 548, 696. 60 6.73
7 600988 TRIGEHE 4 5,891, 160 97, 969, 990. 80 6. 63
8 002332 B i 25 7,373, 552 91, 653, 251. 36 6. 20
9 002155 WA T 4 7, 595, 288 91, 295, 361. 76 6. 18
10 002434 TiEY 5,133,815 70, 846, 647. 00 4.79

bt
©
=

B
il
=
=




i RE IR SRS R A 2016 456 3 ZRFE Ry

5.4 | E WKL MM REBHFRRAE

T ARG WRARIFA 657

5.5 W5 HRIEA RE GRS T 3E B RN RIRT 4% 27 B R B 40
T AREARRERKFFA 57

5.6 M EHARIE A RHE G2 S F P1#E LI R/ NP RT 42 B SCRRER R R
|

e ARFEGARIRE WIR KRR 57 SRS
5.7 MEFARIL A SOME G S =18 E He ) /N HE R BT 14 St R B A
H: REGAREHIRRIEE SRR .
5.8 REFARIZ A A G Z S H =158 LI K/ HEFP BT Tu4a BUIE S 58 B 40
e ARG AR HIR KRR BGE.
5. 9 MEMREE SR KIRIBIAZ B 1E ML v
5.9.1 MEFRE LSRR T K BRI R IF S NH 284
e ARG ARG IR KRR AR T 540
5.9.2 AR SRR RN RHEBOR
WIERGEFENE, AEEASERIEIRLS.
5.10 REWRFE SR F K E TR R 5 1B
5.10.1 A< E R R BOR
WIEREEFENE, AREEASE5EGIIRLS.
5.10.2 EMRFE SR FE K E IR F MBI

T A GARE AR RS A EH G54 .

5.10.3 A<HAE R H R B HE DA

WIS EFE, AEEASERGHERZS .
5.11 B HEAAWE MHE
5.11.1

T I AR G 350 BE B AT 48 RS 10 R AT FE AR BOA N P8 1) 37 S A A AR G ] H AT
—ERNRZBIAIETT. AT

%9k i



i RE IR SRS R A 2016 456 3 ZRFE Ry

5.11.2

T A A BT A 44 S T BOR AR 3 i RIS S W IBESR 2 A R SR

5.11.3 HALE =R

s P

e o)

A RIE S

943, 076. 92

ESCIIE S 75 Sk

63, 499. 57

PSR

ORI,

22,724. 06

IS IGEN

39, 360. 34

FoAth SR

TSR

HoAh

O (0[O WD |+~

it

1, 068, 660. 89

5.11.4 REHIRRFA KL TR B0 K AT e i35 A 41
Vs ARHE AR A SR R A T4 IR U T 4 0
5.11.5 EWRAT+ R BR P FEREZRIFOLAT BN
VE: ARG AR WA+ 44 R A SO R IR L
5.11.6 HBA SR & Mk M AT RR I 5

AHe G U TR BRI, I A5 52 B ] REAFAE R 22

§ 6 JTIE MR

Bz fy

T ST B <y B 0

2,104, 968, 966. 19

0 ST TA] e < 5 R DU 3 0

177, 483, 359. 82

- 1 7t ST 1) 5 <5 Uk ] 73 0

116, 388, 914. 44

25 V3 & A 8 B A i b L~
5D

T S AR B <y B 0

2,166, 063, 411. 57

§7 ZEHEANEZHEAREBREFESER

71 REBEANFH AR HHZNFI

Er REHN, REEHARFEAKS,
%10 T 11 W




i RE IR SRS R A 2016 456 3 ZRFE Ry

7.2 ZE&EHENZHEARERR ARSI H YA
T AIREHIA, SRS HEA R e AR,

§8 HAXMHAEZR

8.1 FEMFER
Lo AP I et v 5 A v il e YR SR TR & RLE TR PR B8 e < (1 S A

4. PR SRR & BUIE SRR Bt R W 55 1 3 Sl R B E
5. Rk AR E AR T L4 S T
8.2 FFih R
T AR XA P i 68 5 2905-2908 = K 30 J=
8.3 HFTX
BB AR B BER, S ARSI T S A IR A A

B HE: (021) 38789788 B 400-888-9788

N MfE: http://www. zhfund. com

R IL S AR AT
2016 4F 10 A 26 H

#1101 11w



