HEEUKBRBESHIESRRESCENAFUAEHE
(20165E325)

AL R4 AT 20094E6 H 24 H A %% .

HERR

P RS, FE N R g 4 i R A BB A S U

B 1 AT B A TR H AR R R I

R ERIEIE S A FMESHERHBRE, H4E T EIE RS &k
GAFRL TS MFENZRBCR] . SCESHNERE SO e 8 N B kR4
& RIBASEE S A, BSOS AR AR RS G RSN, KA
B0y B AT A By B3 B NS B 4 5 TR IR AR A AN 52, IR (BR800 )
CGBAEINED He 4G 7 B AR A S e = A AR R 5. BEEHBEA
BT fREE S AR N RURIRN LS, TR A B B85

S BEUE I BT N S R 20164E6 H 24 H A S I 45 Kb Al g
RO HAN201653H 31 H M S 3 KL & 1)

&l

—. EEEEA
(—) EEEH AN
AESEBRANNTFESERERAT, EAEEMT:
LR RS ELA R A A
AP B T 2R 0T X AR B 68 5 2905-2908 = J¢ 30 =
Ipox HUhk e b T AR AR I % 68 5 2905-2908 = K 30 =
MR w5 200120
oL HEH: 2004 53 A 18 H
ZEREN: FHME
S E
SEVOH: AL, RS, WEEE, PEIES ST A
W5 G BAT B AT ARV ATIE R S D
HEAE BT HLOG: A EE S5 B S 2

HEER N S A4 [2004]24 5
1



ML FIRIUER R ChAMEBD
TEMP A BACEHAT BhAR B 35 Bl 0 R AT 2 e AR
BEAN: g
i : 021-38429808
B 7R 4 Bk e 3 H B AR -

WS FE I A BR 2 ) 41.591%
] B UIE 5 1 4 A BR A 7] 33.409%
VB 2 S A A RARAT IR B IR AR 25.000%

(=) EZEANGEN

1. FEHSHNA

THRIG A, EEK, PEARKE L, SEE5FT. AT RET
B B IRA R S R, PEBACE RIS B BB, HRiE
VERVEHEE FAEA R, P EEEA MR AT RITE 4 S5 AR T
ORI AL RIS 8, e A A BR A ml B COR B i AR AN B R 2 B, B4
e AR B, AWM S AR EA A S A,

s, EH . MEANRRKFEARSED, @it AR E
A A T B A R B I3 AT U A A R A AR TR 2% Ak 2
i, I 13/03 G E X BRE & &5 TR, 10/15. 11/19, 06/174 1E X BE
B4 T ARER, T B A S A B T, RS e i A AR
=N AT w S = (R, TEEEAMES AT CHR
AW HIFEEH T =AM T H A B, B AR R I i A
SR, N R, PEEEOMARAR SRR AL, hEBEA
WA AE CHRRARD i M2 @) T o i O AT, A
] B A BR 2 ) il e 2 3

WS, EE . B HREOL . BTG G A R A R A2
FIEAE B E R (R ARAREFRK., MERETHKT (RED f
BRAFIELE, R ARRBRAT RGO A RA R OESTIT KT, il

BB A IR A A LRE T B A BB P 3 B B B W R & i,
2



TS ERGRAFRERERME. DM EH T OLEH,

WIEE e, B BERKFY . DUEEBGES B A IR A 7S
DIETGMUES AT (EBGESR TS 225 i, BERGESRA R ITT A 7 %%
20, THMEKERERENARA R RERE, &G IMERGRA A
BB, iR A PR A w4 B B S A H R e il (YT
AT A BT AR F5 P i e JE e T ) L RV B B o 20 e X i
B EAIE 25 B 4 A PR A B S 3 B B E S 4 PR i e B, R A

LSS A, . R KSR o BUE B IPEIE S5 B A AT FR A 7 & 3
DR EBGESR B0 B RA T JRTHIES) FlAe B SRE 5L 5 R
SRR T 8 LGB IR B R R 23, e H, o8 BT
REUEFEN IS A, Lo AN RARBIUEFE A DS, s &8O u
2P, TR HIRIESR SRR MBI ORI R AT, F
ISE % ST S FSEZE: N

TAY SO0 MENG CHS# 1) ek, FEH . Brndf EEE . Bk E 7 K5
Lo DUT ZHEFEA/RE S (B FRARTHTHOE. JiEH
n#Coopers & Lybrand 8 t1I, 2% [V Bt 7= #1 AR AT BRI 458611
. HELAENEZ A (R, HARRAN) . 75 5 540 ek 5 60l 5%
PR EUHOINE AT, BAR SRS A R A IR A R T I AT S

RiE s Jede, Mo . P E N RARAT & R 7T AT L o DT 55 B K
JEA T O S B ST SR A AL S AT . AT R OCRHIE SR A m S R BB

WETIDONG WANG ( £ TLH) Jed:, MhorsEH ., KEEHE. 2t
AR 2L E AR INHE S5 T &Ik N . PifESidley Austin (REAEARIT S5 FT) 2
IEF S AR, A6 5K B SR R AT Bt 1 BRMBAT H U5 1] 50#% , b 5t e
IS5 T & AN

SRFEJ A, MOLE R, E R R¥EE . BUTE B RZEEFERR K. +
E 25T 0 AR B EHRY “ P EE5F” KLy EREER. S5
Y330 A S SN o e N T

2. MFHHRA

st e, MFRK. i, st JUEFREITROARA R L

3



ZEIHIC, BEZIRG A . FIEESEHELATSAE. IR AL
5y A8 5y F R 4 B, vb (B g A I RIS o m] T I asvh  AR A B
AR A TR A FT AR A I H T B, g A A PR A | B A
MR AL 2B, R EFE R AR A R TR &ty v I S5 i B
L Rt e

Denis LEFRANC (ffiz %) Je4, M. BEEEE. 24, JUEEHES
S AR E I B AIRARPAT S . P EI T 8 2= A
SR, VEE DO ARAT VR R . BT I S B A S T R R
V0 I b B 7 TR AR VR A SRR ), M R A PR A A
SRR, EEDOW B P E AWK X AT, RITICHE B8 B & SA
PR~ B AR R X R AT K, 5 4 S A5 A /R S A B 2 B S DX @A A i

RRBRAE A, BRI F . . BT il 5E & B HE BR A 7 KRR %30
BER PR BIHZ ST W SRR G, E R R ERAT AL 55 A
, TR S A PR A KUK B B R L B . AR KU A B
PN RS P A 0 2 A A e
skArded, BRLE . Ao DR g &8 B A IR A FE B AR S
S8, PIETLBHECIERHE A R A 7 SR A #, AL BUk FEEFHEA PR 2 7]
Mg A, BSOS E R R A R A AR A E, higkeE
BARARE BHEARM TREM., FEEARMALEE, 5 EHEATESE
H,

3. EPEHANR

W, BAE., S ERZEEET L. JE RETHKT (&
YHRAFHEEI, 1l AR K RIRAT A A PR 2 W K& ATAT KA,
FIE LR AR A R A B H AT T, SR E A, NisR e
0. 20074 E 10 HEANA AR T, BEESESMT. S4B IEH T
OBEH, 20114E10H 25T AAF BEH, 201342 RS A A A EHEF,
20134 TH ZAHE B EAE R EH (L) ARAREFK,

RFHEA, HHRISAEH ., §H KPR Lyt 25, it

TG R, EIUE 77 0 A7 BR 2w B LA a2 3 R AT Y AT il 42

4

Slu

ﬂlik



H, HBARTAE. RAKRERSLH, 20044E3 A3 NA AT TE, DifEA
AFBEK, BLASHE GHR20114E1H Z20114E10 H A A AR HE a4
H, 201445 H £2014F 10 H AR AMEE LK), 20164 H BZAHEL
NEVHE RIS AT

FRIL L, BEK. BREUEEREREGHET S L TR E b
UEZRA R T A F B SRR, B R AR M 55 PR A B B . 20064F9 H
BEARATTAE, FMEREERMESEESE . WREZEE 73T
BRI ARG R 2 B 5 B 15T Ao 20154F5 H AT AR A A&
S BT TN

4, Reai

Ji FR e A, RISl R E BRI L L. P EbTHIE A
(Lombard JX[ & # A
BRITAT A A S fh TARIN, RPREs =S i A R THTE A R s A il sk
B EHE . 2012 4 5 HEANAR AT TAE, BUATS R TREE A k.
H 2 2014 4F 4 AT ifg ] % e 6t 5 AT g T R A SR T R ALIE SR R B AR
BE 2P, 2013 4F 10 H B4 i BRI IR & BUE R I R RS B S48 .

24 42

(A= N

TR S 7, Lombard Risk Management Ltd. Co.

2013 4F 3

- iR e

S AL/ B TR AT 4 N ]

YAN GANG LI (Z=ZERI) 200946 H 24 H-20124E2 H 3 H
(EE[E 201242 H4H-2013%2H 7TH
fir a4k 20134E2 H 8 H-20134E10 H 23 H
friide . IR 2013410 H 24 H-20154E1 7 17H
Jil FLR 20154E1 HISH &4

6. BB RTR R A

wseE, EAERG. BUETHE

CEHEARAAES. JaH,

Paran

HEWESA, . DUEPiERE&E

5

HAR A AR OEESLHE, &



J5 AW 73 B il
VPE L, T BTG G A R A AR5 A Bl
IS NARN S LB L
TL/ANBeA, & BT Hofg 2 & 8 F G BR A W] [ e i a0 0 1
S5,
FERGA, B, METEESEHARAAMANAEHE,
ERN R BRI SR 8K R

—. EZE&HEAN

() HEIEE NFEAR I

R o R AT B A R A

FEM AL BB PRI IX BTN K 55 5
JOLE TR : 19844 1 H 1 H

EEREN: G2k

WM BEA . NRT 35,640, 625. 71 JiJG

AR HF: 010-66105799

RN B

=. HXRREIH

(—) HEIM

1. EHLA:

(1) rifg i 4 4 2 R A A

AR T 2408 AR T % 68 5 29056-2908 = K 30 =
Iro ik b T AR OHT AR P B 68 5 2905-2908 ' K 30 )=
LN W



Hi6: 021-68419518

fEH: 021-68419328

BERN: JA

R4S B 400-888-9788 (K i&ifith) mk 021-38789788
A A ML www. zhfund. com

(2) i EEEEIERA R IR 5 A

ER: AERCH P EXTTN R 168 5 1 S H F218
Ipoatihl: QBT PRI BTN R 168 5 1 5% F218
U N

HLiE: 010-66493583

£ H: 010-66425292

BARN: A=

ZPRS G 400-888-9788 (K ikikFh)

A A MG www. zhfund. com

2« ARBHLH

(1) A [ TR RAT Bt A IR 7

AT AL I X TN R 55 5

Ipos ke JEECH PR X 4 T KA 55 5
EEREN: D

AN B

2RSS L 95588

oya] Wdk: www. icbe. com. cn

(2) v AV ARAT Bt A R 2 7]

R AL R AR 30 X @ [ T K4 69 5

oMbk AT PEIRIX DT A KA 28 S LR B 0 R IL R
EEARAN: KR

fEE . (010) 85109219

BERN: Hi

2P RS 95599


http://www.zhfund.com/
http://www.icbc.com.cn/

A& ME: www. abcchina. com

(3D EHRAT Bt A PR A 7

AR BRI ENTTA RS 15
ZEERFAN: HEAL

fEE: (010) 66594946
%P RS HAE: 95566

A S www. boc. cn

(4) SZIEARAT B A PR 7

AR BT A8 X ARG % 188 5
EREN: 45

Hii%: 021—58781234

fEH: 021-58408483

BKARN: REE

%P RS HIE: 95559

A ME: www. bankcomm. com

(5) [ BRAT B A7 IR A )
AP AERT P X G R R 25 5
AL AT P T E R 1SR 1SR
BEREKN: FPE

BERN: 28

% kS5 HIE: 95533

oy M HE: www. ccb. com

(6) A HRAT Bt A PR A 7

AP IRIITTAE H X R e KiE 7088 5
otk PRI AR B X E KIE 7088 5
BEERERN: FEA

fEH: 0755-83195049
BER N XE A

% kS Mg 95555


http://www.bankcomm.com/
http://www.ccb.com/

A ME: www. cmbchina. com

(1) FEHAT R A PR A 7

T A AT AR X WIRH 16 KB 8 S E L KE C e
BEREN: HEIRY

% P RS G 95558

A ME: bank. ecitic. com

(8) [ [RARAT I A IR A A

AP AP X E XTI R 2 5
IpAMIE: BT PRI E NI R 2 5
BEREN: P

Hi%: 010-58560666

fEH: 010-57092611

RN EENI

%P RS HLE: 95568

A ME: www. cmbe. com. cn

(9) P47 Bt A B 7

P IRIITH IR B 2R % 5047 5

Ir bl TAREWRYITIRE R 5047 5
BEREN: I

AR EIE:  021-38637673

fEE G 021-50979507

BERN: 5KH]

%P IRSs g 95511-3

A& ML www. bank. pingan. com

(10> _FWTH AR R R ARAT I A7 IR A ]
FRr: BT LR — 125
SpAMbE: BddT LR 12 5
BEREN: EHBEE

Hi%: 021—61616193


http://www.cmbchina.com/
http://www.cmbc.com.cn/
http://www.bank.pingan.com/

fEH: 021-63604196
KRN mR. B
%P RS G 95528
AwE]HE: www. spdb. com. cn
C11) M ERAT B A A R 2 7]
AFT: RN T 4355 K0E 196 5
I AL IR R KTE 196 5
BERE N TG4

PR HAE: 0577-88990082
fE¥.: 0577-88995217
BERN: MU

ZPRSSHTE: 96699 (WL M), 962699 ( FEHh[X ),

CH At i X
AF ML www. wzbank. cn
(12) e HZHAT A A IR 2 7]
AR AET T AR X R E TR KA 22 5
FEMAEN: RE
RN E#EN
HLi%: 010-85238890
% RSs HIE: 95577
N A M3 : www. hxb. com. cn
(13) _F R A P M ARAT It R A ]
AT LHETTARI A 8 5 15-20 #. 22-27 #%
Iroa Mtk BT 8 5 15-20 #. 22-27 #%
FEMAERN: P
BERN: JHifE R
Hi%: (021) 38576666
fEH: (021) 50105124

2RSSR (021) 962999
10

0577-96699


http://www.spdb.com.cn/
http://www.wzbank.cn/

AHE] M www. sTeb. com

(14> FE AR Z A A PR A

R T RWHIR G —# 8 5 7-9 2
Iroa Mtk BT ORISR 8 5 7-9 =
EREN: hEH

Hi%: 0510-82831662

fE¥.: 0510-82830162

BERN: VNI

%P RS HAE: 95570

A aE]MbE: www. glsc. com. cn

(15) KITEZR A A BR A

AR BB Rk 8 5 KITiES K E
AR DT H R 8 B RKITIESR KE
BEREN: Hizs

HLi%: 027-65799999

fEH: 027-85481900

KRN ZR

PR SS FEAE . 95579 BY 4008-888-999
A MHE: www. 95579, com

(16) g8 Vi 75 B A A BR 2 7]

AR BT R 689 5
Irotihl: BT AR EL 689 5
ZEREN: FIFHE

Hi%: 021-23219000

fEH: 021-23219100
BRN: &7, TR

RS HLE: 95553

oy a@ PHE: www. htsec. com

C17) o [E AR IE 77 B A A IR 2 7]

11


http://www.srcb.com/
http://www.95579.com/
http://www.htsec.com/

AFT: LS PG X <G Rl KA 35 5 [ PR ARk K JE C 8
IR MIE: b P IR X 4 koK A 35 5 [ PR Al K JE C g
FEREN: WA %

Hi%: 010-66568430

fEH: 010-66568990

BARN: HEK

2RSS LG . 4008-888-888

A& ME: www. chinastock. com. cn

(18) {5 BB S B A PR A 7

ERT: AL TiT IR X 22 52 8% 66 5 4 5%

AL BT AR X EARA T N K4 188 5
BEREN: FHE

BERN: BUHE. T

Hii%: 400-8888-108

T & WL TE . 400-8888-108

TS ek 5548 5. 010-65182261

A MHE: www. csc108. com

(19) ERHE ZUEH B A R A F

Al hE R BB SRR X R 618 5
It FRE T R R I b g 168 5 R ARAT KJE 29 #E
BEREN: B

Hi%: 021-38676161

fE#: 021-38670161

BERN: R

RS A% 400-888-8666/95521

A MbE: www. gt ja. com

(20) H1J5 Z2IRAEF 4 BR 2 7]

AP BlHIRIC XK AREK 989 5 45 =

Irostidl: Bl TTRIC XK RS 989 5 45 JZ

12


http://www.chinastock.com.cn/
http://www.csc108.com/
http://www.gtja.com/

FEREN: B

HL 1% : 021-33389888

fEH: 021-33388224

BRARN: EE

%PV B . 95523 BF 4008895523

AwE]PHE: www. swhysc. com

21 |7 RAUEF A A R A 7

R TOINRITX R IL#, 183187 5 K#4T "8 43 # (4301-4316
Bi)

Ik TTRAE T HIRIACEE K# 2% 5. 18, 19, 36, 38. 39,
41, 42, 43, 44 ¥

BEREN: IV

Hii%: 020-87555888

fEH: 020-87555305

RN HR

PR SS FELAE . 95575 BEUHL &% E L R A

A ME: www. gf. com. cn

(22) WA E I3 A IR BT A A 7]

ERT: WA KD RO X % 198 58 r ke 45 o0 A B 11 4%
IR ML IR A VD T RO DX i 198 5B P A 5% o A R 11
T

BEREN: MR

Hi%: 021-68634510-8193

fEH: 021-68865680

BERN: sRBriE

% PR 4% HEL A% 1 400-888-1551

oy @] Pk www. xesc. com

(23) PV 7 A A PR A ]

FEFT: AR N T AR B 268 5

13


http://www.gf.com.cn/
http://www.xcsc.com/

IRAHRE:  EHE AR S X R A 1199 FRE R TLIE 78 1 58 21 #
FEMREAN: =R

Hi%: 021-38565785

fEH: 021-38565955

KRN HEE

%P RS G . 95562

A aE] M EE: www. xyzq. com. cn

(24) FEFAUEF AR A R A7)

AR LIA R R T IL AR B 90 5 HEFRIUES KE
IPAMHE: YLTRAE B AT L AR B 90 S AEARIESR KJE
BEREN: RTTE

Hig:  025-57038523

fE¥:  025-84579763

BKARN: KFFAE

% P RS g 95597

A #E Mk www. htsc. com. cn

(25) FRJ7UEZF AR A R 2 7]

AT Bliih g 318 5 2 58 21 £-29 )2
Ipoatdl: BRIl 318 5 2 Sk 21 R-29 &7
BEREN: BEE

Hi%: 021-63325888

fEE: 021-63326173

KRN RTF

& PRSS HEAE: 021-95503 BY 4008-888-506

ANFEMbE: www. dfzq. com. cn

(26) 7R R UEFF AR A IR 2 7]

AR LA 70N Dok bl X 22 e % 181 5 ik KJE 18-21 =
IRAMIE: YR 5N Colk e X 22 bl % 181 SRk K JE 18-21 )=
ZEEREN: 167

14


http://www.xyzq.com.cn/
http://www.htsc.com.cn/
http://www.dfzq.com.cn/

Hif: 0512-65581136
fE¥H: 0512-65588021
BARN: Tt
% IR 4% LS 1 0512-33396288
A ME: www. dwzq. com. cn
(27) & ICUEF A A R A 7
R WRAE TR E N 36 SiEE KE 4 2
Iro bl RN IR RIE 4001 SE ARG 17 2
BEREN: Mk
HLi%: 0755-83025666
fEH: 0755-83025625
RN BiH
RS A 4008-888-228
A ML www. jyzq. en
(28) FRIGIEFF AR A R 2 7]
FFT: TLIRAR N T AE % P % 23 S5 7 18 2
AL BT AR X AR 7 #1928 5 R HEIE SR K
BEREN: AKEHE
HLi6: 021-20333333
fE#: 021-50498871
RN B
H RS A 400-888-8588
Al Wdk: www. longone. com. cn
(29) FH R UEFF AR A PR 2 7]
R RN H X 3 BT 95 K A B 38-45 J2
IR HRE: SRR X 35 H VT3 K E A B 3845 J2
ZEEREN: B
Hi%: 075582943666

fE . 0755-82943636
15


http://www.jyzq.com.cn/
http://www.longone.com.cn/

BRARN: Al

% P RS G 95565

A& P HE: www. newone. com. cn

(30) R EFRIUE S A R 5T A A

T R A8 AR P i 200 5 R KE 39 )=
IpA ks b T AR T AR I R B 200 5 AR K JE 40 2
ZEREN: VPRI

HLi%: 021-68604866

fE¥: 021-50372474

KRN ZFF

H RS A 400-620-8888

A ME: www. bocichina. com

(3D) F2iEZ A R 5TAE 2 A

AT RN AE H X 4 H % K AR E BRAE 5 ) ek 8 1%
AL PRI AE H X 4 H B KPR E R 5 ) S0 8 1%
BEREN: BT

Hii%: 4008866338

fE#: 0755-82400862

BRRN: HEFI

%P RS HE: 95511-8

AHE MAE: stock. pingan. com

(32) PUFFIEZ A A PR A A

ERr: R BTACXMrALSE 8 5 R IE S KJE 8 14
ZEREN: BRI

BARN: BRu

Hi%: 023-63786464

fEH: 023-63786311

RS A 400-8096-096

ANE R HE: www. swsc. com. cn
16


http://www.newone.com.cn/
http://www.bocichina.com.cn/
http://www.swsc.com.cn/

(33) A UEF A A R A 7

FEFT: HYITIAE H X £ HE 4018 5% B KJE 34 2. 28 2 A02 #JT
Itk PRI AR X 4 B 4018 5 2 BCKE 35 2
BEREN: A%

Hi%: 021-68801217

fEH: 021-68801210

KRN KE)

2RSS B . 4008-001-001

Al M HE: www. essence. com. cn

(34) S RIUEF A A PR A 7

R TR 2 XTI % 1508 5

Ip AL b T 22 DR L 1508 5
BEREN: BRI

HLiE: 021-22169999

fEH: 021-22169134

BRN: AR

%P RS G 95525

A ME: www. ebscn. com

(35) IR I A A BR 2 7]

FRT: HRE Z M T 308 5

IPAMIE: 22 TG X AR I P B 638 5 I & K JE
BEREN: FRE

Hi%: 0931-8784656. 4890208

fEE: 0931-4890628

BARN: 0T H

RS A 400-689-8888

ANFE]PHE: www. hlzggs. com

(36) [EAE kI B4 A BR 2 7]

R FYIHE WX 1012 SEGEIERKEFANEE AR

17


http://www.ebscn.com/
http://www.hlzqgs.com/

TR AL YT R % 1012 5 EAFUESR KJE
PEMREZN: T

HLi%: 0755-82130833

fEH: 0755-82133952

BARN: iAW

%P RS HAE: 95536

sy aE] M HE: www. guosen. com. cn

(37) W ZRUEF A A PR A 7

ERT: IWRATENE L 86 5 23 B4 a4 i
BEREN: FH

HLi%: 0531-68889115

fEH: 0531-68889752

KRN R

% P RS HLE: 95538

A ME: www. qlzq. com. cn

(38) EE— QD IUES B A BR A 7

FAFr: TARA IR H XA E— 1 115 54847 KJE 20 #%
IpAHHE: ARG RYIT AR B X AR L —% 115 54847 KJE 18 #%
FEREN: HFR

KRN RE

Hi%: 0755-23838751

fE#: 0755-82485081

H RS A 400-888-1888

AwE] AL www. firstcapital. com. cn

(39) JIBRIUESH R BT A A

R MR T 18 5T R EAE) T 36, 37 2

IR HbE: UM ORI IX BRVL AR % 11 ‘5B B ) F R 18, 19 #%
ZEREN: KEE

L i%: 020—37865070
18



RN T#&

TR R HL i . 400-8888-133

TR SR fL 5. 020-22373718-1013

A MhE: www. wlzq. com. cn

(40) F 5 2R VEEIE 7 A IR A A
FEM AR FriE S B ORSE T R X G X)) Jba e % 358 5 K Ak E B
KIE 20 #2005 =

IRAMIE B EARFHEHX (i) s BB 358 5 K HE br
KIE 20 #% 2005 %= (% :830002)

BEERTN: FEP

Hii%: 010-88085858
fEH: 010-88085195

KRN ZH

RS g 400-800-0562

M HE: www. hysec. com

(41) [ F BEIEF A IR 504 A #

AR PRIITHAE H X 56 H 54 A AR 2R i 45 ol A WRES 18 )2
-21 2 K55 04 2 01, 02. 03. 05. 11. 12, 13, 15, 16, 18, 19, 20,
21. 22. 23 BT

IR bt EEYIT AR X 25 B 6003 S5 &S0 A HRE 04, 18
EZ& 21 )2

EEREN: @k

BERN: X%

1§ 0755-82023442
fEE 075582026539

MR TE 95532

A@E]PHE www. china—invs. cn

(42) [ ik I B A A IR 2 7]

TEM AL 2R ST AR R 179 5
19


http://www.wlzq.com.cn/
http://www.china-invs.cn/

EEAERN: RRE

BARN: &

AR SS HEAE: 400-8888-777

ANFE AR www. gyzq. com. cn

(43) )L F B A A R A 7

FRT: REWAETFHEAI KX E K 42 5574 101 =
IRAHIE: REETT R IT X 5K PEIE 8 5
BEREN: FRF

BARN: EIM

HLi%: 022-28451861

fEH: 022-28451892

B PRS HEAE: 400-651-5988

A A MAE: www. bhzq. com

(44) [ & EFF B A A R 2 ]

AFT: AT AR 4k 95 5

Ir itk pBRFERT ZRIAR B 95 5 6. 16, 17 #%
EREN: B

BRRN: XIWEw . B

B R HIE: 028-86690057. 028-86690058

fEH: 028-86690126

2RSS g 95310

oya]Wdk: www. gjzq. com. cn

(45) 5K UEFF AR A PR 2 7]

AR AERCTH P X T E R 9 SR 1 SR
IR MR b PR X O ORET 9 5B 1 S
ZEREN: TKER]

RN JHE

BX R HiE: 010-63081000

. 010-63080978
20


http://www.gjzq.com.cn/_

%P RS G 95321

Aw]MHE: www. cindasc. com

(46) HPEUEF AR A R A A

FERT: RN AR H X A0 =8 8 5 s 3 () db e
AL Jb 5T ERA X 5L D % 48 S EESF K
EEREN: ERH

P A HiE: 010-60838888

fE¥.: 010-60833739

BERN: Bl

2RSS B : 400-889-5548

AF MHE: www. cs. ecitic. com

(47) J7 IEUEZF AR A7 IR 2 7]

FRT: WK R P 2 BUEG E R KR 22-24 2
EREN: BER

RN B

PR EIE: 0731-85832343

fEH: 0731-85832214

2RSS g 95571

A MAE: www. foundersc. com

(48) RAGIEFF Mo A BR 2 7]

Epr: KE&EM A BKE 1138 5

Iro bk KETH B KR 1138 SiESF KE 1005 =
ZEREN: HriEd

RN 25 E

Hi%: 0431-85096517

% P RS g : 4006000686

sy M HE: www. nesc. cn

(49) EARIUESH PR TTT A A

FEFT: AT ILIUE 157 SHRMKE 7. 8 2

21


http://www.cindasc.com/
http://www.cs.ecitic.com/
http://www.foundersc.com/
http://www.nesc.cn/

Ir o bk AT VU 157 SEHRHOKE 7 & 10 2
FEMREFN: B

BERN: KI5

Bt A I 0591-87383623

W5 E: 0591-87383610

Gi—% RS I 96326 (REEE SMAE Sk 0591)
A aE]MbE: www. hfzq. com. cn

(50) ZRMGIUEF A A IR A 7

FERT: AL TP X @R 5 5B s K E B g 12-15 2
BEREN: BPRAE

BKARN: 78 )]

Hi%: 010-66555316

fEH: 010-66555246

RS g 400-888-8993

N aE] M bE: www. dxzq. net. cn

(51) AR B F) A7 R 2 7]

AR AR T IX ST 19 5 & YLK E B FE 701
Ipo bk A6 HT IR XOR F H AR 28 5 C R 5 )=
BEREN: WA

Hi%: 010-66045529

fE#: 010-66045518

RN T2

HPRS G 010-66045678

ova]pdk:  www. txsec. com

RAAFE S PIIE: www. jjm. com. cn

(52) HEIEFHFHRTHEA

AR bl AR X4 KIE 100 5 ERER A0 57 2
BEREN: BRI

BERN: KK

22


http://www.hfzq.com.cn/
http://www.txsec.com/

Hi6: 021-68778010

fEH: 021-68778117

ZMREIE: 400-820-9898. 021-38929908

Pidk: www. enhbstock. com

(53) Ik [ Fi 10k 73 A BR A 7

R EITH R 2 58w KE L

IpAMHE: T ERT R 2 5 RE
BEREN: EH

BERN: B

2RSS HLG . 0592-5163588

N s www. xmzq. cn

(54) FIEIEH QLE) HRITTAA

ERT: F B X RN 222 55 BER M 155 20 2
AR T BT KRN 222 S5 B EPRER) 7 15 20 )2
BEREN: BEK

KRN RO

BRI 0532-85022326

MR IE: 95548

A ME: www. citicssd. com

(55) HEFIEFFAH R A7

VEA AL RN AR [ X 4 % 4018 5 2B K JF 28 J2 A01. BOL (b)
BT

Iros stk b TTEE SRS 750 5

ZEREN: AT

BARN: PR

WV 45 Bk R HLiE . 021-64339000-807

FHRILL: 021-32109999; 029-68918888; 4001099918

A PHE: www. cfsc. com. cn

(56) [ [H b < 6l e i A BR 2> 7
23



http://www.cnhbstock.com/
http://www.xmzq.cn/
http://www.citicssd.com/
http://www.cfsc.com.cn/

AR LA X & E 14K 1 S ERKE 2 27 2 K& 28 )2
I ik bR AT X @ E AR 15 B ORE 2 8 27 2 & 28 )2
FEMREN: THR

AN BiRT

P A H1E: 01065051166

Z ARG : 4009101166

A aE] M EE: www. cice. com. cn

(57) BRIWIEZF B An A IR 2 A

TR AR B T R X VT A AR VT = B N R R O
=. DU

IRAHRE: TR A BN T I X TG AR VT = N ) AT I RO
=. ¥

FEEMAERN: RA

RN W&

HLi%: 0752-2119700

fEH: 0752-2119660
%P RS S 95564
M HE: www. 1xsec. com
(58) HZAGIE (dbnt) #E=E HA R A A
ML B PRI E A FE R 4 5 5 SR
IrA MR AR P X AR AL B 129 5 S0k B T35 002 404
EEREN:  RiER
RN FE
Hif:  010-68292940
fEH:  010-68292964
RS A 400-600-0030
M HE: www. bzfunds. com
(59) WU HOK FE 4 4 8 A IR A #)

{ERT: BT RATIX G AT EE S —PH i 1218 5 1 1 202 =
24


http://www.cicc.com.cn/

IRA ML WV AR B T T X VT R K8 3588 SHAE KJE 12 %
FEMREFN: BiE

BEARN: FHEMW

kIR 4000-766-123

AN FE]PHE: www. fund123. cn

(60) VRN AR A < R 4% JI S 3 A7 PR A )

R IRINTH B0 X A4 el s 1 % 4 i 8 K JE 8 A%

IRA MR BRIINT 2 X AL Bk ) 5% 4% i B MK 8
BEREN: BRI

KRN BRF

Bt A g : 0755-33227950

MR HEE: 4006-788-887

A ML www. z1fund. cn & www. jjmmw. com

(61) b i JE 0 B 15 00 ) A5 PR A

APr: BT A8 X s B 526 5 2 il 220 =
AL T AR X R KT 555 548 S E PR B R 16 2
BERE N TKEK

WASHR R N D4

BC AR HIE: 021-20691831

G 400-820-2899

A ME: www. erichfund. com

(62)  WEIEAT (i) J 4 a8 5 0t il n) A PR A =]
R RMETHTILOX KA % 360 5% 9 5 3724 =

Iroa itk BRI X B W 508 563 B JE 12
BEREN: TR

BEARN: R

PR HAE: 021-38509639

AR HEAE: 400—821—5399

NaE] M HE: www. noah—fund. com

25


http://www.zlfund.cn/
http://www.jjmmw.com/
http://www.erichfund.com/
http://www.noah-fund.com/

(63) AHHAE BARHEA R A A

AP bR EARH X 4 Kt 22 52 A KE 10 2
Il A6 ATEARH XA AN KA 22 52 A KE 10 =
BEREN: EH

KRN RIEKR

PR HiE: 021-20835787

FAREAE: 400-920-0022/ 021-20835588

A ME: licaike. hexun. com

(64) b RRIEGHEARAA

FRr: BHARICX RHEE 190 5 2 582 )=

Iho Mtk BRI X G H B 195 5 3C Ji 10 #£
BEREN: HsE

KRN KE

PR G 021-54509998

MR HEE: 400-1818-188

A ME: www. 1234567, com. cn

(65) JRME (dbx) EE&HEARA A

AP AESTHSARE X ALY A rp g 27 5 f3 7 KW 3201
It JERTHTEARH X B UM 0 A BE 9 E 04-08
BEREKN: BB

BERN: AT

PR AR HIE: 010-59497361

AR HEAG: 400-059-8888

oy bk www. wy—fund. com

(66) LigIF LIS EFRA A

P LAl O X RREA B 196 5 26 51k 2 #k 41 5
IrAMEE: W AR X AR B 1118 S5 R 2 Wi E R K E 903~
906 =

EEMEN: BOOR

26


http://www.wy-fund.com/

BERN: kil

B AR HIE: 021-58870011

ZHRFEAE: 400-700-9665

AwE]MHE: www. ehowbuy. com

(67) g R H G4 A R A

fEfr: BT L X 25 )1 #% 5475 5 1033 =

IRAHEE: R ZAOR X k1L B 91 FF 61 5 10 S 12 #%
ZEREN: Lk

KRN REY

PR HiE: 021-50583533

G : 400-005-6355

A& ME: www. leadfund. com. cn

(68) Jbat IS8 EH R A A

ERT: LR PE R IX B AL 1 66 5 E EKE 1208 5

TP AL AR T PERIX R AL L PR 66 5 B E 1208-1209 5
BEREN: FHE

BARN: I

B AR HIE: 010-67000988

ARG 400-001-8811

oya] dk: www. zeve. com. cn

(69) JbufE R BHFEES R EH R A A

T bR M AT AR KX ZE40E 10 5 F )= 5122 =
otk AE S HTEARH X AR =3 i 20 5 AR o0 A BE 23 2
ZEREN: B

RN AR

BEARHE: 010-57756019

AR EIE: 400-786-8868-5

AwE]PHE: www. chtfund. com

(70 VYT 24 H8E 5 5 6 ¥ LA
27



AP IRIITTAR H X AR Jb g ZR kg B e 4 #7 10 )2 10064
IpAME: BT IR X E R TTANRE 10 5 EM b R AR R
TR T2TE

BEREN: Wk

BERN: XFE

Bt A I 010-63130889-8369

Z R A5 : 400-166-1188

A MhE: 8. jrj. com. cn

(71D WL [F) AR M3 46 45 B AT R 4 ]

R WA BN IS P — 5 0% KJE 903 =

IRAHNE:  HTTE BTN T EBRAE 7 SN R Sk 2 Sk 2 %
BEREN: BIF

BERN: A

PR HAE: 0571-88911818

G 4008-773-772

A MHE: www. 5ifund. com

(72) [ [ B A B2 A R 2 7]

ML JECTTEIH X ETTAD0ER 14 5 11 ZE, 22, 9 =,
112, 12 2

AL B TEAXEE A ER 14 5 1 12, 22, 92,
112, 12 2

ZEEREN: Fi

RN HE

PR G 010-59539861

R HIE: 95162, 400-8888-160

oy E PIdE: www. cifco. net

(73) BT A B IR A

AR bR SARH X2 E T4 ER 14 5 1 11 2 1103 5
IpAMIE: G AT X AR 14 5 RE 8 2

28


http://www.5ifund.com/

BEMREN: EZH
RN sk
B AR HE: 010-65807865
ZHRFEAE: 010-65807865
AN PHE: www. cifcofund. com
(74) WIVL4 WV & & BA TR A
R MM B X TR 465 (A KE) 11 10 £ 1001 =
AL BUMI T BLELX B S 45 5 (HRE KJE) 108 10 £ 1001 =
BEREN: PRl
BEARN: LI
PR HE: 0571-88337788
MR HEE: 400-068-0058
A ME: www. jincheng—fund. com
(75) AT S ml k55 A BR A 7
AP i T X P T g 336 5 18075 =
Il BT AR R 100 5 4R RT3 19 B
BEREN: TRA
KRN
B ARG 021-33323999%8318
G 400-820-2819
A MAk: fund. bundtrade. com
(76) H{EIITA IR A
TEM AL SRDITTAR X ol = 8% 8 5 sk 03 (D) b 13
2 1301-1305 %, 14 2
AL GRYNTTHE X P =8 8 5\ 3 (W) dbJEE 13
2 1301-1305 %, 14 2
ZEREN: TR
BERN: U

FiE: 0755-23953913
29



fEH: 0755-83217421

% PRS HAE: 400-990-8826

Rdk: www. citicsf. com

(T ZeW M & B4 (R ARAF

ERr: CeaKERDOX 2lTd i35

IRAMHE: X K T X R R R 3
BEREN:

KRN KT

PR G 0411-88891212

RS : 4006411999

A ME: www. taichengcaifu. com

(78) MEVHIETF A IR 2 7]

AT WU )14 R T B X R 48 198 5 P iR KJE
IpAHbE: VY148 RS T e T X R A 198 S B PEIE S K JE
BEREN: B

KRN HE

HLi6: 028-86135991

fEH: 028-86150040

% PARSS FELAE . 95584 il 4008-888-818

A#E Mk http://www. hx168. com. cn

(79) b ifgBifi 42 i % 7= 8 B PR A #)

P b T 2R 00 X Bl W 2R % 1333 5 14 #& 09 Hc
Iro bk BT AR T X R WA R 1333 5 14 A%
ZEREN: I

BRN: THTF

PR HAE: 021-20665952

fEH: 021-22066653

ARG : 4008219031

ANE R HE: www. Tufunds. com

30


http://www.citicsf.com/
http://www.lufunds.com/

(80) bt S il 22 Y5 4% B8 ¥ ) A IR A )
FRT: AT X T AR E G H 2 5 &R O B R 2
IpAMbE: AE T X T ARG EACE H 2 5 8B O B AR
=
BEREN: #Hi
BARN: kigig
PR HIE:  010-65951887
fE¥.: 010-65951887
Z RS : 4000681176
A MHE: www. jimufund. com
(81) RFEEGARKEHAMAA
P RIS IX LR % 359 5 [HEKE —5HE B X 4 £ A506 =
IpAMNE: BT K T XA 1386 530 KJE 15 #%
BEREN: FH]
KRN (TETF
PR IE: 13917225742
fEH: 021-22268089
AR 021-22267995/400-928-2266
A ME: www. dtfunds. com
(82) RIS Hr i & & HA BR A A
AFT: RN AR S E X HTE — % 15 A Bk 201 =
IrA ML PRI R L X S HT e LiE 12 5 EE A 418 =
BEREN: FFAH
KRN BKHEE
PR HiE: 0755-83999907-806
fH . 0755-83999926
ZAREIE: 0755-83999913
AwE]PHE: www. jingianwo. cn

(83) bl A7 W s 3k i 5 A IR 7]

31


http://www.jimufund.com/

TNk b T X VU R % 765 5 602-115 &
IpAMIE: BT RO XA 2 AR 1 Sl KR 4 8%
FEMREFN: Brdkal

RN ]

PR HEIE: 021-63333319

fEH: 021-63332523

Z R AL E: 4000178000

A ME: www. 1ingxianfund. com

(84) TR KW & & HLA BR A 7

AR BRIG TS X F AR 6 5 105 % -3491

IPAMNE: TN TR X &P RE R 15 0RF E bR AR 12 8%
B1201-1203

EREN: HE

BERN: EEUE

PR HIE: 020-89629099

fEH: 020-89629011

FHREAE: 020-89629066

A ME: www. yingmi. cn

(85) b IR ZR 0% 7 HLA BR 4 7

AR HE (R BHASREX SR 277 5 3 7 310 =
IR BT KT XAERILE 518 5 8 R 3 2
ZEREN: HOW

RN BER

BC AR HIE: 021-52822063

fH: 021-52975270

AR HEAE: 4000-466-788

AT PIHE: www. 66zichan. com

(86) ZEE &R GRID HIRAH

P RN AR SR XS B 15 A # 201 =
32


http://www.66zichan.com/

TR Ak YT L XA =B R K 2R 1115, 1116,

BERE N TAN YIK KUAN

BERN:

Bt A HIE: 0755-8946 0507
fEH: 0755-21674453

MRS : 400-684-6500. 400-684-0500

A ME: www. ifastps. com. cn

(87) ALt H W & 5 FAT IR A A

AFT: AL UE X PHEE T sohol0 2
IpA ML G VE XS P sohol0 2
EREN: BREF

BERN: RIS

Bt AR HIE: 010-57418813

G 400-893-6885

A MHE: www. gianjing. com

(88) Jbnt FefE 2L 484 & et A IR A
AR BRI X G 2 5 i 6 5

IpA ML G TR X 236 15-1 S U HT K E 2 =
BEMEN:  HIRA

Hi%: 010-59601366

3. 010-62020355
BRN: Bk
% FUIRSS B 4008188000
oya] Wk : www. myfund. com
(89) FINT &7 T EWAHRA A
P WY L X g A TE R 56 8% 18 5 K 7 BHEKE 18F

1307 =

ottt PRI R L X LT IE RS0 18 5 47 BHCKE 18F

EEMERN: TR

FLiE: 0755-84034499
33


http://www.ifastps.com.cn/
http://www.qianjing.com/
http://www.myfund.com/

fEH: 0755-84034477

BRARN: BREME

% R4S BT . 4009500888

A MHE: www. jfzinv. com

(90) HiEE&mEEERS (dbn) ARAF

AL JERCH P X AR AN KB S AR R ) 1302 =
AT b AP X A AN R S AE M B ) 1302 =
BEERTN: N

KRN @HE

PRI 18601207732

fEH: 010-82057741

R HE: 4000888080

A ME: www. giandaojr. com

(91) dbmt) kA5 BB A R A A

RT3 PG 30 OB 7 O Ah KA 28 5 C JBE/N 2 605 =
AL b T EARA X B R E DY X 13 5 it B JEE 19 =
BEREN: FrEIE

HLiE: 4006236060

f£#: 010-82055860

BERN: THR

%P RS HIE: 13911468997

A ME: www. niuniufund. com

(92) EifgH IEIA S B A R A A

Efr: BlHRICX I KIE 2815 5 302 =

Iro ks AR X R KIE 2815 5 302 =
BERFN: B

Hi%: 021-33768132

FEE . 021-33768132%802
BERN: IR

34


http://www.jfzinv.com/
http://www.qiandaojr.com/
http://www.niuniufund.com/

FP RS G 4006767523
ANFEMEE: www. zzwealth. cn

B G HE N AR A IR AE R R, B B R A EOR L A
WEARSES, HENASE.

() EMEIEHL

LR A B IR A A

R BT AR 0T DXCAR I % 68 5 2905-2908 = K 30 JZ
Iro ik b T AR HT AR I % 68 5 2905-2908 % K& 30 )2
BEREN: G

ISELSLIPN

BT HH: 2004 423 H 18 H

HLi6: 021-38429808

fEH: 021-68419328

BERN: JH B

(=) HHE S WA A M =R 55 P

YRR R AR AT 55 P

EPr: TR AR 256 SHEEARAT KIE 14 B
Ihos ik BT AR B 256 SR B HRAT KJE 14 %
EMREN: Biff

Hi%: 021-51150298

fE#: 021-51150398

S pin. B R

(9D & hEE W B = THIm =R 55

PR EAAGE R RS THIM S S BT CREIR S 8 A K0
ERT: LTI R BT X Bl KSR B 1318 5 R BARAT KE 6 #

35


http://www.zzwealth.cn/

IrRAMIE: BT 202 5 AR KGE 0 11 B
PATFEE BN BRE

BEARHIE: (021) 23238888

fEE . (021) 23238800

BRARN: BEE

ZIpitim. B, B

36



M. &K AR
o i B A SRS TR B IR TR IR Ak

. EERRE
RERIEFF R &

Ny BEHHRE B
MRAE AR, AN, ARAREC B, ORI 5 51 1K A e 1
fHo

L. ZE&RHEHEEE

ARG RV R T HA Rt e TR, SiENKERT E
HHBCER . BiF . BOIE SR iR e IR M 2 7OV ik < 45 BF 1) HL At <
TH.

AREHRFTHAGNGE A : B 1 F Oy E & 5 160%—95%,
ot B (3 MR B I3 A BE P b 23 A= ) 2R 5L 110% — 40%,  BUIETR
B3 EL B Dy 2 < B P A R 0% — 3%, AN OR BRI BB B 3 ) H A —4E DL
IR A7 3 AMIG T 22 <5 B 7 13 (E R 5%

AR AR R B LA DU 90 VR 3k e P08 LA ot (SR I B AL
FATAEM), BREEEANEBTESNERF)E, WU AR B .

N BEHREHRE
CARAL R N B i B 5 M B A & I 2R Ak, DLEEVE AR AR 3 51
BRI A g iz

Tus Hea R8RSR
AEE AR T AL B B M BRI PR S R A B R R
BEAT HTIE L T8 20 W 7C A JR At b, 38R PO 5 8 7 5 01 2 B T 2 6 Y
G2

rAREBEAT KRB I E, B R B R ST RE . S AL 2 18 A B
37



et [FRS, AREESEHIARESR TEEAR, N&REMETFIERE R ET
Byl i 5 Ok 2R G ARG IEREAT 20 AT, JHE t — AL B X JBE S T 3 9 2 WL 22 5%
YU TERR . AL, AREEGW R KA AT R AR (SMBMM, Stock

Market Bubble Measure Model) EMITHEKE T A HIEAE, EETHIE
LRI o X G W20 B A5G AR AR AN T 3 L R FE R T B K R i

1. BEEHE

ARHE L i R T TR BT T b B I R, AT — G S A
TR T A A DA A B A AT A E I AR A=A

e, BRI BRI R LA R ER AL ) R bR, EEAREE Xk =4
P35 EPS. ROE. EFZF =Tifabr, XATAE A B 72 &) 34T 7 1% i 15
B — IR EEFE

HWR, PR EFEYLER SR 2 b, AR5 430 HUR L 1) 280 ) M 3 s
B TR bR DL — SR AR, 56 TR (8 V21 8 & MR AR BCE , % — 0 i 5
BEATHT A0 HE4G, AT 0RT i th gl S . Horp, BRI MR AR L T 2 = 4P
BB Z ., EPS M ROE; fh{H+8Frf+E PE. PB. PS. PCF K PEG Z4Efr; —
FRWIAE AR 45 EG. RC. RA J¢ EY 2545 H5.

TEIE BEARAR AR e b, DA T 3% B4R AR B 1 e 32 2R F =0
PPEREGR R ERGE . MRV B IR RE s TR AR T I 1 DL
AL T B B AIRAL, BRI BT A I 52 1) 5 0000 i i b 22 5 BE v, U AR A 1)
R gt AR B s AR, A A I SR R B T8 b 22 5 ARG, A8 bR 1AL
S AR R AR

e, AT EBCE T, AR Black-Litterman AL (LN fi]
PR BL AL, £ 17 3 ¥ S bR A8 A — SR B8 S B AT P B
gh4 BLBLRL AT i B A, FRANTHA € i BB 1A B R SR I B B

o

2+ iz Bt

7 P DA B AL 5 B A B 3 P A T o5 AL 5 B ) o H I, AE X A
HGEHAGTF RAT NFEA T BEAT 70 366 |, SRR 2 20 i 5 58 e,
BT EG TR SR ST, ARG, BHREE SR A AR R
I~ RO B ATER U A, AEIR U s ALS SN B[R] I e BB AR A4S, YR IE

38



Wil a .

A GRS BT RCE R B B 5k, M RIEFRM BT
i BRI, BARGOREE . DR LR AT

(1) Fizrs-mE % BLEmT.

1) ARAE A AR A& H, 3 £ 57 5058 2 A 1) A S G BB R XU B 7 5%

A e A B oy TR, e 2 WL 22 5F 1) JR A AR A, 2 B2 R Y]
A, b U 5 A AR I 7 TR AN 3o MR AN [F) KSR 8 7 2 W 2
Dr R R, RISE M TSz R ) 12 T I 30 IR L, B E R B
P B A SEAS D5 R AVRFAIE o 45 & BT M BOR . M BUBUR A K B i 3 3 e Rk
B ARAE — R PR A 3 A TR g 5% Al ] g AL A5 5% ot PR AT KU DAy, 5 2
ST P BT A A B A S I B R RU B B T 5

2) RSB E . R THEARE, 5L TR~ EE.

FEBAE AL A A, I8 AT U o R 2R 2, SR A At = i 28 0 i
PR0F 8- S IR B ) DRIz WA 2 17 00 BE AT DA S 2 25 ity 2 254> J0T PR £ B e i
BEAT o Hr, e BE TP RS R S (I IR BUgE AT IE L AL 5, AN AE T3 AH &
R4 2H A FUBR 2 4 & r s 356 XURS WAL b e 2 RO RGBT 5%

3) KIS MR EDHr, MO BT Ll N A

AEEE R E G RATESE . efhi. Slkft. 276 EEE IR,
AR ATTE L W] o) B AR S TR AR AR, DAL P S A < 2R B ECE e
U, RIS S RS 2E SR Wi 2 dt b 1 B AS T 70 A, 2345 0 M 25 A i R (4
IR ZARA . FE45 M 22K P B m I 35 A Rt Aol JE B o=, T
TP TR B SCRRIE SR SRS R, AR A A Z2 KT BRI 7 A [ 5t
AT 5 B Aot 27 4145 Hh 25 2R 5 5 50 B LR 4B

(2) MIFik$ETiik: BN E.

I BT, ERAWIBR . AL BRI RIEA BT W F R
8], B RAEA TR ATRIE T T M B AR B PR AT .

il iy b, ARSIV EBEGTR, HEG. b, Sk eimaF
TR, 35BS Tl 2 26 AU U & o 7 1B B 0L 5 g 256 i 2 (1 it L=
S B 8 T I I e R TR R Bk R B i B R IR
@ﬁ\%%ﬂ%%ﬁﬁﬁ%%%%%ﬁﬁﬁ:EN,%?W§$%%ﬂu%



T L S A O v B AC FR SRR B, AN T 78 AR (B 4R %, e 4%
IR 27 A Al

LIRS B MIA AR, 7T 9B E KRS RIRA
e P BT A AN T AR — R 5) R AR G TE S FEAR KU R SR UL i
it B SR B A2 AR T S o AR G 2 B 6 R L DR AS B I I 5 Al )
FIVE A PG 25 15 B AR, A o 7E % KU PP Al Bl B, AR X
Ak BT A AT b R AE 58 DA S Al B R R 5 %5 e 0 ) A AT i B R A & H AR
SRR B 7 I TR B A 9 SRR I DU SR A5 v T SR M R

R LR b, AR BRI N AT A 2 A T B R B AL ) R AR R AT T
R R BE, B X TR G R AT SR R Rl SR EAT A BT S AT
L RV AR e A 2 L R e 0 BRI A B T A R IR R AT 3R

(3) figrf Bt e

HARRE b, RESHHFRAAGEHE SN A TENB: BEHR.
PO B R AR B FR R DL D R

BB BB

1 it st

W FE R 0 [ U 2 ARG 2 L B s, o R op BN RARAT K %
P IR £ TUBUR , WF 90 45 P U (¥ 3 BE R SZ I, 4347 240 W 2 WL 42 B R Ak a4
i TR 2B TT 1), 8 MBS 8 S LA 25 T A 0 L4l ot

2) HEITL

fE FRTEF AL b, RS AMEE SN, Ple ikl Mg
HRERE AL

3) B E RN

BB RR T R E AT IR TR B B, Res
BB R i, e B H G M ASERE .

BB RS

4) R E R

LR H IR R AW I E RN, o6 ARE,
SE SR M RARE R, IR DT R R 4R OR i R

40

PN

TREMIK

7

N

e



FAZ 5 G 5L 5y, IR 5 d R I Gk 4 P
=R B BB

H & T A TN R LA HEAT B AR . SRl TR AT /N4 B 24 ik
RS, RETHZMZER, RI\BET TR ER L2, gkt
GHWMSE, ERHEAS.

3. W FFUE SR

N FHe 5 W AE T A T S AR DR R WA 4 5 TR A R4 R, SR 43 T 5 T
R HFIE R E M Z MR, BRETHRER RATHR SRS I R
R SRR A, TR RN, SiaiE HAE B et Rl
ZRARZ) 43 AT« WA BRI 22 43 BT R A ) AT 2 AT S AR AR SR, A A A K
B B 0 B AE AT S0 R B P L, 3 430 XU 8 5 AL 2 2 o 1) kP
BEAT P BE, DASASRAT BE £ 58 7 (0K AR fa m] 0% o ik T A £ 45 5 LB A5 FH XU
A B G R0 T3 FVTF O8N AAA [ 58 7= SCRRIE SR

4. BUESLHE

A% B AE VI I 2 Fo V(R0 Bl P 3 B2 4R EBGIE o FEBGIERE BE v, AR 40
S RCUE bR B UE J3 (K = A HT EAT AIE7E, FIH] Black-Scholes-Merton %, —
SORR AR K F B BOIE T A A28 R 3 IR 25 117 3 1) 38 2 ) FE Al THBGIE A 1, B
UE 5 B SR 32 B N EL BB 0 A B LR, SR AN N SRS R AT B 5 % -

(1) BRI H 55 F g

FERCUE AR () B2 < ) BB RIL 2, S BGIEBEAT BRI #H

(2) RSBt 5 R s

AR T IR AN AR P 1 52 2 AT (R 0 22, E #5081 R 8 (R B ik, [ e 42
POAMAGIE, B e 5 R

(3) RS EAR AN

EME TR A b, AR BOIE A AR E W s S48 hs, SR
2 % CEEZIN) IBGE, FIRBGE S MRMEE, DU FRAR XU B8 s 72

41


http://www.6618.cc/article/list.asp?classid=12
http://www.6618.cc/article/list.asp?classid=12
http://www.6618.cc/article/list.asp?classid=12

AT 2

A1 T BGIE T 37 1 R e s, AR 5 A8 5 B BOIE IR b 75 22 5 k025 EBLIE 1Y
AN PE RS, SR BN S 3 g BT UCBC 1« B S BR B BUIE BEAT 1&
BN E.

(4) FLAF % Bt s

Xt EARR 3 52 A TR T 32 it b DA o 140 B 22 BB BE AT R AR € i T 7, R
BOIE I FL AR, DAY SR AT Al 2 -

+. EESHREMRH

1\ AR K 4 1 4 B8 41 G 087 DL T BR o«

(1) T — K LT AR B, H a5 I 5E 4 58 7 4B 11 10%,

(2) AFEEHMAEGEENEHEH MRS ILFFT KA R
MES:, SIS ZAE SR 10%.

(3) ARG itk N Ax B AR AT ) [R) Ml 117 37 08 47457 25 [l ) (1) % 4 R AN 15 68
i e 4 B P IE Y 40%.

(4) RESIEATIZ S HFEABGER B &8, Al E—=2 5 HESE
PR IRAELAY 0. 5%, FE A FEAT 10 A SOBLIE 1) T (B AN 6 o 2k 4 W 7B 1 3%,
B4 TN BV A S A TF) — BIE 1 L9 AN I I BGIE ¥ 10% . VE 7
ERL B E R 2 A HUE M, A HHUE .

(5) B4 A1 B HAE S 1 AR I BUR 6 27 AN I T 46 B8 7 13 E 1 5%

(6) AREEFFA MR LFFIES, Ll EASE ST E
[¥] 20%, H [E TIE I 23 W0 (AR IR S PR R Ab o AN BE G RE R B SCRFIE IR ],
R IAF B TR AR ST ARAE, NAEPPRIRSGE KA HiZ 3 /M H
T RAA R .

(1) AEEFFAME— GRE—EHHND G R E, A
19 I 12 98 7 SCRFUE 7 UL IR 10%.

(8) ARKEEH BT T [ — JRIAAL a6 N 1 & BT 7= R R L], A 15
7o T 4 B 7 E 1 10%.

(9) AHE 4 B N AT HLI 4 3505 BV T 1) — S BRI 34 K 2 =
42

7/



SCRFIESF, AN I L% SR 5™ SCHFIE SR & TH AR 1K) 10%.

(10) AZEW S 5 B2 RATHIE, BT Bl S8 138 A2 a1
BB, P H IR I SRR AT R AT R A R AR R AT IR R B
(1) — REEEFH —FK A F AT HE 2 RIS, HiiE AT
ETTEHE R A 23 — R T A A R IESR, i E A
HIZEE SR EN A 2t @IEGEHNLE N, 7 LB L]

HBEAT VR #

(12) AIeAFiER (FEeEF) R TREUE . B0 RIS
Bl 29 %€ -

(13) AHRVEHNE ML LA 8 8 1T e 1) L 8 B R A1

AR L B B T T O IR RS, BATE MR e, Ak
ANz B IR E B PR 1

HeEHANMYE (EeaF) £ HE 6 MHAMEERHRTHAS
BT & (FREEE D) AT RAE .

M TEZE TRl Lo m & JF Bk g R AR 2 S 5t g PN 22 4b
R PR B BB A A AT A BB 2 E I BB ANFEBR ) 2 Y, (E 3 G BN
RifE 10 D225 H A AT IR, DLARIbRME . dRANEARL. WA A e
AL E

2 NYET IS M IR A NN GENa, AEEZIENFE TIT N

(1) 7KHIES .

(2) A N DT e SR At fR .

(3) MEEZKFHTIR STE BB

(4) K H AL A, (HVR AR e EE N 2 5 A E I ERSb

(5) [MEEEHN, BetE AR LREETEAN, 2T
NRAT B e 52 B 7

(6) KEHREGEHN, ReEAAERRANBANE S REE
BN 08 NG HAl R 50 &R 1 2 7] R AT AR T3 B0 7K 19 N 7K
HIAEZR o

() MNFENEA T BPUETF A 5 ks e HAl A 1 BJIE S 28 5 5 3

43

|

H



(8) HIAHRAEEEM . PRI & (EEER) e IENE
A AT N

R EE O S T THON R AR R e, BATE MRS, AR
Bt Al AN 32 bR L E PR Ao

+—. BESRLSH B

ARFEG BT R HE: PR 300 F8 HK MR X 80%+ Hb [ i F7 L 45 itk
BRI X 20%.

AN G (0 B ZE %5 77 I 4 B P IR60%-95%. D] b 55 3 v v 1) 5 7 G B L
91 A T g e A e < P XL WS 2 R A

AL G B S 2 A DI G SR TP IR 30048 4 AN B & i 5 21 & Al Gk
HE R o [ 5 77 S AR

PHR300FRH T-20054E4 H IE AR AT, A2 B WL B A T 1 B A 7 35 10 “ I
WR” o PIR300FE BB IT 4 R En, 1ZIBEUESH BT FIELE & 18 EOR IR IE
CRATRE. PIR300FR BRI BOAARR T g T AR A W E. S
WK RS, AR IR WL 3 R AR B IR AR

o 5 o e A B e P R 2R IR A 0 T 20034 1 TH el A AT, K
KRR G P AT E Tl kX E G (EE. FFE) © SR, fok
] 5 6 10 45 S5 B 2 ) s v [ 55 2 e A8 1 00 T v [ 5l 04 S
(www. chinabond. com. en) _E A JF K A o

WA JEEEE R A, BOE A SERUR . S RE A T 7 42 1)
Mk i b A S A e, Bl T3 b B IS A T AR I 4 1Mk S v 1
SRR, A ST DATE R R EIE IS 2 4 5 A8 5L 4 bl A S v O S A

A
= o

T2 EE i RO W R AE
AEE ARG IS, JBTUETR 803 G 1 S5 KU dh R, HL U0 X
B A F 2 TR TR RS 2, m T e R Mt i i 4.



T=. BEREBEHEWE

o BN o N FRUE AR S & B0 G R BT 8 R A A
MEARICE . RS PR B K Is R, o L A A I S L v A A e R
ARG S GE T DT .

FBFEE N b [ LR ARAT B A R A R AR He 5 R E A T AR
TS FR bR . AR AR B H S EFENE, RIEE RN BN RE
Ric . RSP FR A B ORI .

AP A A AR T BE R R 2016 4E 3 H 31 RS WIR S —
ot B, Hod BT 55 B R 2
1. BEeHmHAEN

#AE 2016 42 3 7 31 H, difF E Ak SRS IR G BUIE SR 5 B B 6 B = 19 A
74,863, 792. 17 JG, JE&MFUFEN 0.867 Ju, RiFFEEMPUFEN 1. 404
Tho HBEFFAAEIAT:

SR NRMG

. R4 mgre
e 5 H &% GE) aﬁqft?;u o
1 I 2 $% % 46,395,202.07 61.22
Horr: & 46,395,202.07 61.22
2 R - ]
3 ] e Wi 2 4% BE
Hr: fiigz
BE P SRR S
4 o4 JE L BT
5 G AT A S B R
6 SN IR G i 7
Forpe 2R ) SEN R
B B i T e
7 %Eﬁﬁ’“émnﬁﬁ%ﬁ/ﬁ% 29,099,897.57 38.40
T
8 HoAth % 7= 283,254.70 0.37
9 At 75,778,354.34 100.00

2~ IREIRIEAT L R AR R A A

SE- S AL VRt

RA R ~ehE (o) 18 EL 51 (%)




A /SN NN N 11| 4 1,118,000.00 1.49

B KAk - -

C b4 27,434,269.65 36.65

EVANE VAT S WSV

D e R 3,812,484.00 5.09

E M 1,976,624.48 2.64

F R AN 1,359,333.50 1.82

G iﬁ@ﬁ‘fﬁﬁmm 3,988,908.00 5.33

H 1 15 FE O 24,900.00 0.03

5 EAE R ARG B

| Fo R TRl 2,098,933.36 2.80

J |4 2,216,100.00 2.96

K S i =l 1,548,910.00 2.07

L FH 55 FN R 55 e 55k 185,560.00 0.25

M R R I E S N[ ] ]

N4

N ACHL BRI AL 506,766.00 0.68
(=Suill%

o J R 5% B A o Ath ] ]
ke 55 Mk

P HE - -

Q DA TAE 98,283.08 0.13

R A ARE R R 26,130.00 0.03

S ZGe - -
&1t 46,395,202.07 61.97

3y W HARAL 2 SR o5 2 < B 1 AE LB RN R R R R A4 B SR BT

BH 4]
A G
P | REAARR | REAK | HBE (B | ARME o) | EHE

(%)
1 000831 | L #it 183,548 3,217,596.44 4.30
2 601006 | KZ=8ki 400,000 2,748,000.00 3.67
3 600674 | JI[#ZABEE 300,000 2,565,000.00 3.43
4 600315 | L#ZEAL 80,000 2,455,200.00 3.28
5 000060 | 404 191,274 2,136,530.58 2.85
6 600958 | & iE% 80,000 1,624,800.00 2.17
7 603989 | W AELE 54,150 1,495,623.00 2.00
8 600406 FH, B4 Fifi 90,000 1,296,000.00 1.73

46




9 600600 | & & meyE 40,000 1,148,000.00 1.53

10 600108 | . ik4E [4] 200,000 1,118,000.00 1.49

4, IR #5274y SR i 5 4%
ARFE AR S WIRRFFA R
5. R BAKHZ A R E RS T A LK N HE 4 R L4 5 4R
HA 4
A FE A E IR R FFA I
6. IR L A SR E B E BEHE LB N A BT A
UIEF7 #5254
AN FE B AR R AR FFAT 5577 SCRRUE S
Ty IR AR AL A R E RS T EE LGB KN HE A R L S R AR
% B 4
REEERRE WIR R TEE
8. A WA AL Fo 1B o R R 7R E LGB KN HE 4 IR R L 44 BUIE R
HA 4
AR EE G AR IR R FF A BUEE
9. A M AR AT 5 5 B 1V AR A B2 5 5 15k 0 i ]
(1) i SR AR 5 4 45 5% 1) JI i 03 0% 450 A 457 2 I 4
B GAM A WA R IR R &4,
(2) AFEG BRI 0T 1) #5 B B3R
RS EFRE, RESEASERBATRLT .
10 5 o B AR A 3 < 5 9% 1) 1 £t 391 B2 22 ) 175 700 5
(1) A 3 ] 57 A B 450 8 UK
RIWHEESEFRE, AEEASE5EFARKRLS .
(2) 5 SR AR B8 4 15 % 1) E60 45 00 0% 350 A0 457 2 7 24
AR FE G AR E WA KRR A E A 5540,
(3) A ] 5 A B 5 2 VAN
RIS EFRE, RAESEASEEFGMARLS .
11, BT H ARG ME

oy

H

o>

P2

N

N

\3

47



(1) i 309 A A ik 4% B 1+ 44 R 23 B R AT BRI S o A8 T 57
SRR A B A T ) H AT SE N BN T IE DT AR TR DL
(2 3 ) N A I < 50 0% (R A B 22 P B0 A B < 5 R LR % i M

B AN EE .
(3) #% 2016 43 H 31 H, AFEE R HAM T =00 H #RunF e
Az Nt
F5 4 i &M (I8
1 FHARES 190,268.40
2 N USCAIE 5578 B 2K -
3 IS AT R -
4 IV &iIDS 4,787.77
5 I YA HA ) 3R 88,198.53
6 A N YR -
7 e H
8 HAth -
9 &1t 283,254.70

(4) 5 IR FFAT 0 40 5 i 30 110wl e 5 £t 75 W 4

AN I AR IR AR FFAT A T BT 1) ml A £t

(5) 0 5 IR B -1 44 I 52 o A7 A8 Ut 38 52 R 0 14 35 1

A FE G AR R AT+ 44 B SR T AN AE TR A2 R DL

(6) BT A Bt PR Y H Al 30 3R B
AEERTIELAWIER, 7302 M5 G T3 8] a] BEAF £ R 2%

+0. EEHkst

A KB ENRIRR R AN « WS qE R i T B o 1 Ji U 2 B AN I P 2
S, EARIER G B A, BARIERIR . 2 e ENL ST
IRRILARKRIL o BEHEAT UKL, 25T 38 78 0 $50 B R SR A 20 8] 52 A Ok <
IS 4. SR #EE 2016 4 3 H 31 H.

BE AW AHE G KR S R Y 5t L Bk e A s R U RR

ARG A b | Mk S R A |l Bt Ll A 2 UL 2

B B HEIE K RO O-B

%Z© i KB HhEE@

48



2009. 06. 24-2009. 12. 31 4.10% 1. 81% 13. 08% 1. 68% ~8. 98% 0. 13%
2010. 01. 01-2010. 12. 31 6. 38% 1. 34% 9. 35% 1. 27% 15. 73% 0.07%
2011.01.01-2011. 12. 31 ~20. 27% 1. 19% ~19. 41% 1. 04% 0. 86% 0. 15%
2012.01. 01-2012. 12. 31 7.27% 1.19% 6.87% 1.02% 0.40% 0.17%
2013.01. 01-2013. 12. 31 -6.01% 1.25% -6.22% 1.12% 0.21% 0.13%
2014.01. 01-2014. 12. 31 18.37% 0.91% 42.96% 0.97% -24.59% -0.06%
2015.01. 01-2015. 12. 31 31.76% 2.62% 7.38% 1.99% 24.38% 0.63%
2016.01. 01-2016. 03. 31 -6.17% 3.05% -10.71% 1.94% 4.54% 1.11%
SRSk sk y 30.28% 1.62% 13.50% 1.35% 16.78% 0.27%
Th. EE&HFRHSHIK
(—) H& A PPE
1. BREEFHANEHL,
2. HEFLE NMILE %
3. (HEEA R ARG SEL MG BT T .
4. (EEERD ARG5S IS 2T o AT 9k
5. B MmBFFA N KRS
6. &R .
7. BEERRATICRIZH .
8. HIEF A XMERM (EEEH) L, 7 LLEREE M= 5152 1)
HAth e H o
KRB G R 2 b B W =T S B R AR o Y, F S PR S H B IR 4 T
AR AR

(=) B2 th 2k 4
IR E , TREE I 0 A I E I LR E
(=) FEWAHRITE. THRARAEAN S 77 50

49

B HNAEVARUE e NS IR

SEHI T



ARES MBI A — HE SR ~FEN 1 5%FE SR IHE. FHE%EN
ARG WAR7 R N

H=EX 1. 5%+ 244 K3

H J9%F H R vE 4 1) 45 4 7 9

E AT — H 254 % =58

EEEARFHUE, 2HRWEFHAR, %HAA, HESEHEA
A SR N RIEFESEH BRI L, BEEEANEZE TIRHHT 2 1
A AR 3 0 77 r — IR SO AT 8 e A BN o A BV T B AR S
SCAH SR AE o

2. BHEFENWILE %

AR B G WAL T il — H I & 31 E 10 0. 25% 1 4F e R 1T . FE5 9%
T IEW R .

H=EX0. 25%+ 244F K%

H ik H R 6 R S 4T 2

E AT — H i34 57 iE

SHERFGHUHE, ZHRWTERFH AR, A, HESEHEA

AR SAE NRIEEGIEE RIS, ESEEANERETRAH 2 ML
7 0 Y FE G0 77 o — oM S #5380 IR H « AR H &, S H IRIRAE

}

}

FR—. S WRAHMMISHEE 3-8 WA, HRAEA LA R
WE , 4% B H S b SO e BIN 2 158 HS th 2R 4 08 ARG 77 b SOfT
V) ANBUNF 2 % (1 35T H

NAIBRAIINIE G
BB BB S NRIR B AT BOR 58 2 B AT 55 80 9 52
H B < I 7 R A5 R

2, HeEHENMIELGIE NCE S RSB RNFTUR R .

3. (EeEF) AR, BREARTRR. ST HMmE
k. {5 B IEE TR ETR .

50



4y AR AR SRR A IR 2 A9 R E AN NS 8 3
HIIH .

(T U

WG EHEANMBESILE AN E 205, IRER SR RE LA BE ST
B R B TR EM R R,

P AR IR SR B A PR
WAREA N R8I R G B AR S eIt R o S 9 R 5%
R, EAAT ST AKRE.

Bk PN B3R 13 (0 9 R S H AT H AT AR IR <5 B R 70D 1
A RN E LR E BRI 5 PN Rl b 28 35 R 4R B E R 2 2 5

(N) kBl

A G AR RE P K% OB Ak, AR 55 1 [ R BGEREE  VE
MIAT -

Gl
par;
f“f
>\E\ﬁ
Jan|
H
et
S

RRANRCE-E AR TR S ik Bad N

(—) &£ “HeFEHEN MWy, M “EENREL” #1717 EH.

(=D X “RewE N7 Brtr 1

(=) X “HHRMRSFHLA " &R 2E4T 1 5 .

(9D & “HeRHRs” #r, x “ReREHAGRS” LRk
BEAT T .

(1) X “Ee b S fmos R T 78R

(7N A “ HoAb NI R T &0, e 1T AW AR A5 E S .

Hh g R 5 B PR A A
—O—AFNHNH

51



