%R 4 2016 45 1 2

=5

2016 4£3 A 31 H

HeBEN: PEESEHEFGRAT
HEEREN: TEIHBRITRHERAA

WEXHHB: 2016464 A 21 H

AR REVR A R S B R 5 RIS

ER &



TR BT RE VR TR & 2016 456 1 R

§1 EEHRR

HEEHANWEF S LEFRIEARR S PR RICE . 13RSV B Ris N,
FEXTE YRR S HER RN 2 B AR AR AN PO ST

FEFEE NP E THEAT RO A RAAREAR S FRME, 72016 4 H 18 HEK A
W5 I bR EHERIAMBR G H S ENE, NN R EC . B
NN PNt

B E K LLSEAE H B T JE U BN IS R B, (HADRIERE & —E /A

HEG I A SO AR HARR I BBH KUK, 53 7E M B0 Y S LA 40 B B A
e RS IR

AR I 55 BORER 2

Ak WE 2016 £ 1 7 1 HilEE 3 A 31 Hik.

§ 2 BT MR

L fRiFR HRE A CRBT RE VRV A
AL 398051

5 oA 398051

Y (S BLITF IR
EaAFAMH 2010 £ 12 H9 H
et BIR B S A0 B 300 74, 836, 809. 62 7

FEA BRI BDRGEA WAL . BT AR B DL 35 [ 5
REVHEE 7T H st R T HR, DA R Hs 1,
H R RERAAMRTUEANIA R R JERIN B K
Bt Hbx T8 I OR LA REIR 7 Ml LA R BAT AR SE S+
F AT AN, T8 73 IR DR AT RE R b
RFEMRMB TN 2, TR, a5 SR AE
Mo B, WORIEEH IR e fE.

1. — B E

—RG I E EEERIE B N7 R ICE
t, BEIEE MG FPROL, EWBERELL, T
BB SRS e, T2 DT T R 2 o S X 45 ol A 3R Y
ERG T, SEANZIY BN iR BT HAh B 30
HIBE RIBCE, B T 7 R B B 22 1 B2 7 S )
FoE, DARLE s Bl X, $R kg XU iR B

29 11|



TR BT RE VR TR & 2016 456 1 R

Je W A o

2+ AT/ AW E

ITNVACE : AHE G AP ORAT L E AT e dsAT L e B
NE, IR ORAT MV E R B AT IR K POy 2
i B D U 15 4 IS PR ORAT R L

AWINCE : BirdE AW E RH B L 77
o

3. BEBBE

AR KL< 80% LA L LR B 7 4% 5T T AR 5 e YR 3
KR ARG KHE LT 5 E T EAHS & Rk
JBE SR

4. FIFBR

AT IR DARACLH & A Sl 1 AT e 21
B KAL) o H R, RS2 A 77 A AT NFE AR
THBEAT 70 BT 2R b, SREUVERIR E B 458 ki, 1%
PTEG e, ki, TG, R R
IR AL PRS- ™ il AR SRS A BN [
I e Bt A4S, PEIGER AN 7 o

5. BUIEH T ng

A FE G AEUE W 23 SO VRV P AR BUIE . AEAUIE
W, AREEERBOIERR I UES7 (1) 3 AT AT B
5T, FIH Black-Scholes—Merton FE7Y, — Y R4 7Y
F HEBGIE E O A M3 [ I 27 11 47 (52 5 ] P Al
THBGIEME, AR 5T S0 32 2 B 155 1 A B L
Ko

VPR 300 FEHEK R IE X 60% -+ HH [ £ 25 2 45 Bk el

L B o
RN RPNy S AT S LNy
N\ >4 Vi I:F‘ %RLIZ{SL\I%%EP o
P aARHE I o T RS R U 25 (6 T A
R
TYNTITIN P A AT
EEHEA L AR T A
§ 3 FEMSHRIPMESFHERI
3.1 ZEMEHEIR
Wl AR
FEIA S Fehn HAER ( 20064E1 H1H — 201643 H 31 H )

L AW C eI i

-14, 608, 657. 04

2. A HAFE

-20, 345, 628. 91

3. BT 213k < 0y AUA AR

-0. 2777

b

=

B
il
=
=




TR BT RE VR TR & 2016 456 1 R

4. WIRFE BB E

65, 505, 631. 51

5. WIAREE Gy BTE

0. 875

DA w2 B A A =L A N O S R EWANUN Al 7 Bt RS Tk g I L I A 7 Gave A D L AN
813855, TR ARG KPR AT ZAR T P Iy
T2 A S R R S A AR O . Bestlicas . eI NS A SUIME RS s s kR
FAR SR G RO, AR A Sl s n_EAI A o (B A3 U 2 -

3.2 HEHERN

3.2.1 AR EIE S HPFEHE KR K5 RS LB A28 2R LU

TFERE R

BB @

TFERE R
PREER

N e
HE RO

b &% He R R
e i R b e 22
@

O-6 | @-®@

HE=4NH —24. 44%

2. 83%

=7.69%

1. 46%

-16. 75% 1. 37%

3.2.2 BEE A FAEMURES RTHHER KRS KIS RS R A AR &

ZHHI B

7TH.96% -

G7.68%

56.40% -

45.12% -

33.84% -

e T TG R 5 bl Dl 8 L A A Rl 2 AR 1 By sl #onf LE

2011-08-23 { -

@
@
s}
2
-
=
o
o

2010-12-09
2011-03-15

20

2013-07-268 { oo ;'-
2013-10-30{ f---+---

20

20144948 { b

L TR DA B — b L T B

b=l
H

&
IS

=

2016-03-12 { F--mmmm e




TR BT RE VR TR & 2016 456 1 R

§4 BEARE
41 BB (RELZTN) i
| AESIESGE | §
1 4 B o R AR e

FXWA, B

21l R 2 5 T

. AL E

(T IR 26 A TR

W, 2R A

A A R

B, TR A

55743

I VB, b

S5, W 47 B 7 A7l 4

o i B B 0T, B 3 T

R S5t W B 91 9 4 2

AR T % P, 2012 £ 5 AHEA

e KA THE, FLH

Fw | amm. %ﬁ%7ﬁ _ SAE | e R
o 5 ) SIRTIT . 9

K=faR e 5 50 4 T 3

T B R e, 2014

AR % b7 AE AR

B 0 4 A 0

o A L B

GIEZH, 2015
3 HZEAS AR
FEWS VR A EF2 4% %
ReRe&53H, 2016
3 H RS
K =MRIERER
SR A e
SHH,

WE L EIRAERH. SR H R A I B AR A S H IS
T 20 AR ML E SGEMAT I 2 GEZRAL AL 2 BEAAE BEINED I SGILE -

4.2 BEANRE A LB EEEER T EE LAY

G E BN WA AR (R ANRISMEREZ SR 3 k) KHAA SRIE A
(EEEFD) FME, BRI SO HRAT NEORAM ., AFAERHE R S0 a AR i
HIAT N, NSRS EUR BT I & & F A

5 7 11 W




TR BT RE VR TR & 2016 456 1 R

4.3 AV HER U
4.3.1 AP 5 H ERIBATER

s QIEFFIRFEREE AR AT LSRRI L AFMKREE, AR M. $H.
A5y~ WRIEBER G ST, SHBCGE BER— Sl R, g 5 R i e BiE s
MIEFE AT 5T T IRAE . ArNELEEDTTT. ZAEMARHIE, ZRA R FHEH TR
R, WHZHIRLG— TRELHE, IS EEE R AT BRI BARPATHRIL S
FHENPAE Gy i BE BRI TS . INREARSE . BT, L35 PSR LAVE SE: [ARY, R4EA A
W, W ARG ARHGZE RIESEHESN) KFEHRALE S . X TR AT I
7 SRSEA T KA G T R oRm 2 By B R R AL BRI AR OB ) I M AT SR i A%, X%
FIFATA N RS T W R B AR A 54T

A, A RS AN FALE AR 8] B 1R R 58 5 fr ZZ 00T 1 i R EA 1R AR, 34T 1M
RIFEBAT I, XA ST e B0 2 A USRI DT RREEAT T B EE T, RS RE 5 S KK
BEAT T TR R o3 M. 2 YERE R T 58 5 WA TR AR P38 Sy S Jm i s 4t . A K

AR, AFRYEHI LR, XA H A A R R B R A5 %84T T etk tr, X
BLH A R BB P RUE R H 2 S BRI SN o N2 2 =] B 2R T DL R
4.3.2 REX ST AKERHHA

RGN, RS S 5055 AT S0 R H RS 5 RSB I 53058 Sy AN
PRI RS 2 H AR 5% O, Xt —ZiipiE Iz Wl il 2738 & B B vl g
SEARDVAZ G AH 22 5iIE IR AL o 0L, WIS RE A R AR 1 B2 2 2R A S PR (1t
ARG OL U F AR .

44 REHAZ SRR RSB IED T

H T3 BB 58, EEKHE T —RIVGHF R EFBOR LG, 2016 4F 1 =%,
=i L T — R REEE A, 1-2 7 B LS B ) PR IR — 2Rl i A% Lk
IR, EAFBUR R, R A S0 B R T 1 R B AR R R DS . AT
T 1 FEREREIHZTEEE M T BRI RIS, RS BRI T — BRI R
5o [N, HTHE A RS I K, 2 A3 CPT O 2. 3%, 9 2014 48 7 A4 2 Jm 55— KAl
F 2% b0 MWAMEFREERE, LBt RS YR (R AR IR N T 2 R ZUEh % s AR 3 — &
T2 FE B2 A

FEZE])] 2015 4 4 FRARFAZ )5, 2016 FHIHMBL 7V BORIEEE M Rk, 828 3 Ama

6 11 |



TR BT RE VR TR & 2016 456 1 R

S, AHGENTS BRI LU N O E . BUSK BOARER QMR B Bk 19. 5%, DMLGE o8
YR 300 FEECRER 14. 5%, MG — AT AR EGkER IR TE DIKRE . AT, R UCRATIE R AT

BRIEEN, THEAL ARBEAHUMAT BRI HOK .
f£2016 5 1 ZoJE, ARG RIBERET LI IR & Z S ATy E, iR

S5 AR VLG A
4.5 |EYNES KNSRI

WK ON-24. 44%, KT gt bR uE 16. 75 N E D S

§5 WEAGRE

B 2016 4F 3 H 31 H, ARIEE 1A 0. 875 76 (RiHFHE 0. 875 o) « # i A AT 15H

510 REMREESH=HABMR
P T H & ) 4 ST ()
1| Mas st 23, 784, 869. 88 35. 43
Hrp: IS 23, 784, 869. 88 35. 43
2 | HeH% - -
3| FEW s 14, 066, 029. 50 20. 95
Hpe g7 14, 066, 029. 50 20. 95
B SCRFUE SR - -
4 | RERBERE - E
5 | ERfTA IR - -
6 | FKNIRE ST - E
e S R0 (1) S NGR B
S i j
BT ARG H 8T A1 28, 967, 130. 26 43.15
HoAt 5577 309, 761. 83 0. 46
it 67,127, 791. 47 100. 00
5.2 MEMRIZIT WS R BRERFHE
o NES] ARt Go) 5%@&@@@%%
ARG BRS B ik 2,415, 532. 68 3. 69
KAk - -
plben4 19, 436, 203. 20 29. 67
b M. #AT0 BERSoKA P2 R B B
N4

7O 11 W




TR BT RE VR TR & 2016 456 1 R

fESaN4

667, 290. 00 1. 02

HORFIZ

1, 030, 656. 00 1. 57

ALiE s A REAEEEDL

A IOl

B AR A AME B EAR RS

Rl

Stk

HHL ST AR 55 R 55 k.

AR FEAEANR 55k

IKA S AR~ 3L it i

235, 188. 00 0. 36

JER RS BB AR IR S5

HuE

DA TAR

AL ARE AR R

n|  "lo|v|lo|lZ2l=2|I0mR|l9IH|Zm|e|Tm|E

G

it

23, 784, 869. 88 36. 31

5.3 MEWIRIEZ A RME G2 S FP#E AR/ N HEF IR+ 42 BRI R B 40

. e . 34 B e
Fe | BREAE it &2 ¥aE (B ARME ) . .
Eepl (%)

1 600521 1eig 2yl 153, 600 4,002, 816. 00 6.11
2 600276 =R ] 70, 200 3, 315, 546. 00 5.06
3 002626 4riB 153, 000 3, 226, 770. 00 4,93
4 600195 H A 150, 400 2, 857, 600. 00 4. 36
5 600216 RN ] 205, 248 2, 740, 060. 80 4,18
6 002041 BRI 166, 359 2,415, 532. 68 3. 69
7 600305 N 4 95, 600 1, 968, 404. 00 3. 00
8 000869 kA A 31, 300 1, 156, 222. 00 1.77
9 600122 ZEE# 67, 100 1, 030, 656. 00 1.57
10 002717 04 e ] A 17, 400 667, 290. 00 1.02

5.4 ERWREGHEF BT REOHEFBREAS

T 515 A ARME ) b3 G R PR E ] (%)
1| Exfidz 14, 066, 029. 50 21.47
2 | AT ESE - -
3 | &gz - -

Hor: BURME SR - -

4 | MR - -
5 | AebE RS - -
6 | HHAZESE - -

bt
©
=

B
s
e
=




TR BT RE VR TR & 2016 456 1 R

TEEGR Al B0 - -
ENET) - -
St f f
10 | &it 14, 066, 029. 50 21. 47
5.5 MEHIRLA RME G ZEEST = 1E I K /NEEF B ET L s B % B 4l
FE | fmfn | gmen | BE G ARMHE GE %zﬁ(’; {f’ﬁ“ﬁ
1 019518 15 [EfE 18 140, 590 14, 066, 029. 50 21.47

5.6 R ERIZ A A 2 & 7138 LU R/ HEFF BT+ 48 B SCRRIESF B R

il
T ASFEEAR T AR RAT B SRR -

5.7 MEFARIE A SAE b 2S5 75E LI R/ HERR RO B 45 Bt e IR BB Al

E: AREAREMRAFFA SR

5.8 M EHARIE A SAME ok 2 & 57155 b K/ HEFP BB A48 BUIE SRS BA 40

T ARG AR RS BGIE

5.9 MEWRAZE ST RKIBRIEHI B 5 18 0L it
5.9.1 R EHIRFE ST R KB T F o MB 8 AH

TE: ARG IR RSFA IR E4 .
5.9.2 AR S TR R H T BBOR
RIEREEFNE, AREASERARWIELS .

5.10 HE WK A ESBZ B E R 5 B0 3 H
5.10.1 A HAE FEA R EBOR

WRIEREEFME, AESEASEEGYRZS .

5.10.2 HEHFRFE SR F K E G R M AH
e AR GRS IR R R E AU 52 5 40

5.10.3 A3 E 3 S SR VPO

AR S S FRME, AEEASHEGIAZS .

%9k i




TR BT RE VR TR & 2016 456 1 R

5.11 HERHEWEHE
5.11.1

5 YT AT BB A AT A4 TR B RAT S AR B W P8 T 3 S A A AN o G ]
—EENRZBIAIEDT. AT

5.11.2
s 1 A A A R 1 T 42 1 o A T 2 TR0 2 45 0 T P 2 A R
5.11.3 HAWE =M R

=L

e £ e o)

1 HARIE S 79, 288. 15

PSCIESS i 5K -

SR -

IVLA&AIDSS 198, 182. 66

NS ER R 32, 291. 02

H b SGR -

TSR -

HoAh -

Neli ool BN I el G i BN OSBRI NG e

fann 309, 761. 83

5.11.4 &5 HIRFFA B TR BRI T #8537 B2
T ASTEEAR A WA R AT AT B 0 T ot
5.11.5 REFR T4 R HFF TR ZBRIG HL HIBi AR

. TOEZ I | HEESTET | o
— ng ] %_i; ;—: - \ %,m, =E A
FFs i SRARRY 544 % Ak G | i s oo TiL3E 32 PR A 0 5 B
1 600122 FE R 1, 030, 656. 00 1.57 R I
2 002717 U g [l R 667, 290. 00 1.02 I

5.11.6 HHA S M B Al SO R 4
AR IS TR R, I A5 502 8 ] REAFAE R 22

§ 6 FTRAEEHHRS

AL
i 5 AT A AL 71, 657, 698. 42
i 5 T ) 2 4 A ER D 4 8,087, 170. 71
I3 - e 1 T B 1) s 4 i B ] 40 4,908, 059. 51
5 BAHA T R SR B 3 A (A L7 -7 -

% 10 7 11 B




TR BT RE VR TR & 2016 456 1 R

HI

e 15 B HA AR S 4 4 B A5 74, 836, 809. 62

$7 ZEEEANBHEARERREEZESENR

71 REBEANFH AR S HHRNFI
TE: ARIREMIAN, HEEEHARTEARESE.
7.2 A& EENZHEARERR AR S5 VA
TE: AIREHIA, FESE ARG HEA SRR AR,

§8 HAEXHFEZR

8.1 #EBEXHER

5\

o [ U et S A P R A DR e U T RV IC B VR S B IE SRR B < R ST A
T OO e VR R R L B IR A RO R B R e RS A

A OROBT RE VR E AR T T B VR A R R B R e R Pl

rhE P OROBT BE YR AR T B VR A AR SRR R AR M 5 1R SR R B
I LR € TR B R M2 A

8.2 i
VTV A T X AR IR B 68 5 2905-2908 = K 30 2
8.3 AR

BB RAR G FUA R, FTERAREE AP E AR AT,

BTG (021)38789788 HY 400-888-9788

ANFERYE: http://www. zhfund. com

RS E AR A
2016 £ 4 A 21 H

#1101 11w




