FHEINE R ERERSAIET SRS
2025 £E58 2 FEEME

20254 6 A 30 H

HEEHEAN: PEESETEFERAH
HETLEN: PRBITRMOBRAF
REXHHE: 202547 H 21 H



rh IR IR & 2025 4R 2 B

§1 EERR

S E NN EE S AEF RIS PR EOC . R TR B KR,
TR FEA BRI SR L AR PR AN S8 SR ARAE ANl BT 54T

HEFENT ZHAT R AR AFREAR S FME, T 2025 4 7 A 16 HEK 7 ARE
I S5 TR AR AR ER IR A SIS SN R, RIERBNE A RERICE. RSV

H B -

e KU ABSAE S RS ST RN BEAIE FHBE B0, (HANORIEZE & — € B A o
R HAEW SRR KRR . BEA MR, B5EE AR B R AR AT 4 I 1A

B AINEER SRR e

ARG A S5 B RLER A H T
A RAE 2025 4F 4 A 1 HigZE 6 H 30 Hik.

§2 HE MR
L THIFR PRI TR &
He TG 002213
HEEE T LTI R
HEEEFAERH 201841 H 12 H

0 IR I <5 47 L A0

31,517,057. 70 13

Bew Hix

A iRt R ) 57 C B SRS R 1B AE 787 ALAS S KM
MR T, g e B A\ GER M IE

1. BEF= o B R

REEGFT X E WA E AT ER . B BG4 ARATIER
JfE AL i I, SRECE B R A i, A FEES T
F G i USC 2 S KBS RFAIE , 2145 i 8 4 5 77 AE A 2 SN [3] 7 Ui
an BT I E LA

2. MR BT R

ARG IR R E BT S e MM & T, R
HEAARAR BT AR AT .

D EaETA

ARIE G NS S b T R R AN T R A PR B A (E AR AR AN
LSS RAT R BT, Uik B R (S E AR 5
AR AL

REESHEZM R KA Z BT FERAEKE, HREE K%,
I EH RN ARbS E AL WRR. TER/ 1A E,
ARIE G ARk E BRI &R E R, 3 E PB4 H.

2) eI

A K4 T BUR IS SR v, A BRI A R IO SR R

%200 3k 21




rh IR IR & 2025 4R 2 B

%, HORE AR TP AL HERRBH AR, I
W GRS L N WG B AL T BACRIRT I AR, DA R KA
MR B A o

3. MR

(1) AWIBCE.: ETRRETHEHERL, B RN KE.
FIH B Ao BT, e WA TF I AR AL, 222 T KT
AT, oL E R R ARSI JT T AT S .

(2) WIFREHIBCHE . HETHEARA, B L NRE-iE.
fEEA G MG, EIEHE R R IR, R ih 2k 74
A 7R 0 % S0 BR B 1 XU WA s 175 (L 2E AT VP A, ot 4% il 2 2% IR
Rl at BEAT 20 Hir o 3 10 A % 7 I LA R e FUAIMAL A = A o AT 4
PREBGHATRCEL AL, ANTIAE T30 4L L ALBRZE S FIBE T2 5 i X
oA U B AR I BT

(3) BiFFIABIICE /AN IFEFE: EERIEE MM ZESr, B LN
R E

AT G ARAE A R R ANE 523 1) AR AR, DAL SEA AR 2
IR M RAE RTINS U R S WAL ek ot b (I ASTET 04T, 25
IIMT A A AE TR 2238 00 o FEA5 PR 22 7K1 5 e N 55 < il o
KoMl AT R e 2 N I TR S X ) P B DR P N 5
(IR A B BRI R 675, T a2 BG4 & o % 0 it
EAIR

4, BEPESCRPUE SR B SR

AN G R AL A B AN A T 73 M IR Bt b, X6 587 SRR ) o
GALE ) A T <9 = 25PN v AN b i P 5 e T e A e S E e
VERUE B A2 TT A, VRS FEAR SR E I A SR8 ok
Sy JIRAEFHIP TR KSR T 52 TR AT RE R i A 2 e s

5. BUIEBTE S

BGIE AR e gl B PRt TR, SR U A R o s i < XU 42
i, AT TR . AT ek B R A, AR B 5 i8¢
R FRMIR . B RES, IR G AR S5 A A RO HEAT
BGIEFR B -

b &5 b e v YV 300 FEHIK 25 2R X 50%+FRIE 4 5 Fe Bk 35 2 X 50%

IS 235 AR AIE AIEGNRAETIR S, BT RT3 S 1 25 XU i Fl, LT
S A FIAN 25 /K PR T I ZE L 4, i T BV AL S FN 1R T i b 4k
4.

FHEFHAN rRE I S B PR A T

EELEAN P ERAT IR A R A T

3. 1 FEM &R

§ 3 EEMFHEIMESHERI

Az NRMT

E B SRR

AR (2025 4E 4 5 1 H-20254E 6 H 30 H)

1. A sl ss

—-218, 747. 78

% 30 4k 3




REIRERTR & 2025 £E5 2 BRI

2. A HFIE

725, 786. 57

3. AT 25k Gy WA A1

0. 0217

4 R IR e B E

41, 423, 255. 36

b. WIARIE A0 B

1.3143

e 1 BRI SHEARA OIS S0 B AW B 5 3 &S T2 (Bln, FE. (]
W), TP A S BRI i AT ZAR T Fr 85T

2« AW CSLHMGE R AR RN Bedtlicas . HABIRN CR S 2 fefira2eshiias) 41
B AR S O HLJE R A, AR 9 A 39] S s Bzt n_E A 2 Fe i (B A2 s i i

3.2 HEHERI
3.2. 1 REMBIHEH KR K HEE RNV S LB AR R R A L
‘ Mk g bl s
HHEGK R | BEEKR | LGt ‘ B
M B o o HE 28 b O6) @—@
® EEQ | HERZEEREO »
HEZ®
TE=AH 1. 29% 1. 09% 1. 71% 0.51% -0. 42% 0. 58%
AN H -1. 65% 0. 94% 0. 76% 0. 48% -2. 41% 0. 46%
g4 -3. 07% 1. 15% 10. 21% 0. 67% -13. 28% 0. 48%
=R -37. 85% 1. 71% 2. 79% 0. 54% ~40. 64% 1. 17%
kR -27. 40% 1. 79% 12. 12% 0. 58% -39. 52% 1. 21%
H 3 44 [A
31. 43% 1. 69% 22. 42% 0. 61% 9. 01% 1. 08%
AR A A

3.2.2 BHES S FAMRE S RIHFEN KR KI5 F LSRR
- Sramilinfaas



REIRERTR & 2025 £E5 2 BRI

higIREE IR S F A A KRS E RV LR EE W 28 210 h 58 E B XS LB E]

200. 00%
180. 00% ‘N
160. 00%
140. 00% | |'i
120. 00% fﬂ WH “I me.
100. 00%
80. 00% f'lwu H{r*' ﬁf%"”"ﬁu)‘ W
o IV, Y
20. 00% ! s s A 'm-uwfm
0. 00% e R e
-20. 00% Wb’
8 3 8 5 5 8 2 35 5 § & & S T E R 283 5 8
5 3§ 2 38 ¢ 8 2 35 ¢8 8385 3 3% 5 3
@ ®» ® ¢ 2 2 9 9 5 5 5 8§ S 23 28I 3 88
|— RS RS Rtk E — PERSREA RIS RS
§4 EH AR E
4.1 BEAE (REELT/NHD N
e | ms E$%$%%$%ﬁ%@<ﬁ#%ﬂ Wi
FERES | BEEE | FR
BRETTN 2t 9 E AR /R KRS8 S0
5 E R TR REREA
B2 H 0 filan A R AR 2 1h AT REIT KX
WS Y] AT EE, LR GERRGEARA
HRL 3 AR, BTk (R ARRA
KIBELZ It 45 s e 2009 4F 4 H HENA A 5 AR,
B, A JIAEE S 55 o3 M J3 A, &k et
&HES Ui, E IR S E B B T
H, iy B BRI RS, B RA
pagARipil BUTAL 2 A CoBF 785 U SR 28 F 72 350 48
Ewmﬁﬁéﬂﬁmmﬁme) B 164 2P, LGB, 2015 45 11 A& 2021
T PR H T AAT AR AR 3 RURS i R T
&HES BIRATNFAR RS ASSH, 2014
H, iy 3 A% 2023 45 5 AAEHIRIE S RIS
R A BIRATFAR RS S, 2021
RIGHE 7 A& 2025 45 5 AAEHIFIEERA R
RAAE IEH RS ELH, 2014 % 11 A%
Einra e SAT g o A IR A BUIE SR 4 0 e 4
GRER BEeH, 2021 F 7 A EAST R
H WL f R G B VR A RIS T A e A
23, 2021 9 7 A RASAE RIS RS
e B VR A RUE SR B IR S R 2 B
#5045




rh IR IR & 2025 4R 2 B

T
AR E Y] B AR H IR A S 48 BT A ke (A e H RS
2: AEFMIE SCEA GEZFREEeZ B NS, W, mEUE B ML 5 2
INED BIAHIIE o

4. 2 HENANRE A RSB VE M FE 18 5L U

K BB WIA T (R NRIEAEE S BB i) S HAAT SRR
(FEEEFD) BME, B ST S MBI NSRRI, AR S M #RA AN 2
HIAT N, ARSI EUR AT 2 a6 FR AT N .

4.3 NP G E Y

4. 3. 1 AP 5 B HAT 0L

MR GEFFIBREEH AR AP H LR EIL) K AFMKHEE, A=A, 855,
5 W B S MraE3A T, XBER . BRI — i Bl i sl b SR e BE Bh
WEREAPAE G AT T AL E . ArEE e & HEMKHIE, ZRAR&HETFHR
R, WRLHIEL G TIREL S %, HZHEEEE AT BRI BARIATHIRA 5,
AP Gy BErh BRI [R5 . Ak oe . BB IS, SRG-FET AT S, [AR, AR A
W, B RGEEIEARHEGZE BRIGBAGIH BRI RS . T RAERITE TS
R KA T MG T i RSR 2 S, AR RAE Gy Ik BEAT ST o A%, RIS RTA A
AR TR I AR A PR S AT N

A, A FS A FE LA AR (8] B R R 58 5 ZZ 04T T i i R A RS, 354 1M
KRBT, X T HH S i B B0 2 A WS R 3 A SRR EEAT T S E T, JFE RS 5 o5 Tk Bk
BEAT T EIFP 90 HT . ZUERERI TS 5 WA FEARE AT S SR i Al . A R

AR, A FRGESI R, XA FEH G AR RIBR R A 53847 7 gt b, X T
BLE A R AR RUE S A8 5, EESRAR OGN H AL 2 =] il B2 225K 7 LR R

4.3.2 RERZZT AN ETHHA

RGN, AR A EZ 50585 AT SEN A B R RS 5 BB 1) 3058 oy A
FERITZIESR 2 H AR %00, Xt —JiiIpiE = Hl . il s 42 & B vl g
FEA AT A G 5E M E KT H LG, 27 KRR B E 2R A 2 B R AR
DL T BLR R .



rh IR IR & 2025 4R 2 B

4. 4 WEH N E SRR RSB IE ot

2025 S, A BAREUET AT SRS B8R R GBS, T KU e B 2 sl b
7o R ENARFEBERBLIER TR 300 $5 55, UMM BOE R B, CHGZ F TGS
W A BRI AR o AT R I, EP%E T R TS LS 5 S AT R DU XL 5
i UoRE RS BB AT ML R BT 2 .

ME I AR, ELTF BT R A, (B EX BT 565 5 SR R IR [ A8
e, DR E BRI G BOA TR R B A K e, X AEBRE G 5 S F R AN E M. R,
fErP E L R ARERYINE . REFRRPIERIE RN, BN MEBCRIF AR/ . BER Tz
Mg, LRSI B RIS, W i TR RS ke I RAT B BEAE . PRIRAE R s
IR BUBeH B L RSCR R T R FEAF UK, IR SEA R R aL SRR T I 0 2 5 R T (45
Do B, FATR AP KIESRALER . FATAN, 5 iR BGE B A 2B ™ H,
A AR AT 22 S R R R R R R P R B A, AR AN (AR A B e B A

[ BRSNS T FRfE, ARG IE Y WA BLE T MR N, 7RI B RIS R K S
e 3 o | NI DS N =10 AR =111 91 S 1 3E 0] L= A - 8

TR EEAIESE T AT SR X, BB E 7 AL

nﬂf

FesY PNV

4.5 WEHANE SNSRI
A 20254F 6 A 30 H, AELSHEIAE 1.3143 76 CEiFEE 1. 3473 70). EHN AR S
FHEIK RN 1. 29%, RT gt bb i L 0. 42 |40 &,

4.6 MEMNEESTFA ANBEE ST =HETE RN
H 202544 1 HZ5H 28 Hif], AXEew B ES: -+ TEHRE T~ HEK
FHT TS .

§5 BEHEWME
5.1 REWRBEESH=HAHEN
75 it H & ) i 3 S BT B (%)
1| B 37, 465, 052. 76 79. 29
Hrpe KE 37, 465, 052. 76 79.29
Fe - -

3| e BB - -
b, i - -

Vi KSR - -
R - -




rh IR IR & 2025 4R 2 B

SRATA SR - -
SN IR 4 il gt 7 - -
Horpe SEWrCIRIE B SRR 4 il Bt
- _ _
AT ARG H /AT A1 8, 556, 155. 09 18. 11
HoAh 557 1,228, 531. 44 2. 60
it 47, 249, 739. 29 100. 00
5.2 EMRBIT VAR ERRAS
5.2. 1 MEMRBATL A RHBEHNRERTHE
o i) ARHHE GB) ngﬁﬁj f*ﬁt“
T VSN 7 NN G0\ - -
B RH 2,500, 106. 00 6. 04
C [Hlk 16, 896, 458. 19 40. 79
D (M Tg B KA R R
N4 5, 576, 733. 00 13. 46
E - [EHE - -
Foo R mEE 1,070, 301. 00 2.58
G [RiEiE¥. S AERENL 1, 154, 925. 00 2.79
H o |[fFEfE Dol - -
I (& B A S B AR RS 2, 853, 748. 57 6. 89
T R 4,419, 831. 00 10. 67
K (i) - -
L [FEGEFIR 55 R 55l 1, 610, 344. 00 3.89
M REE AR RSl 550, 986. 00, 1.33
N PKF IREEAIA S E - -
0 [ERIRS . BRI ARSI - -
P |HE _ _
Q | PAEMEEITIE - -
R [t RE R R 831, 620. 00| 2.01
S |4%AE - -
it 37, 465, 052. 76 90. 44

5. 2. 2 MEHIREBAT WL KRB ERERERRAE
e Fe
5. 3 WARIE A FAMHE o H S 1R E LI R/ B RCE B I 4
5. 3. 1 #EWIRIE A SOHE 5 Z S B8 HL B D HEF I HT 48 IR B R 4

Fa | BREAR ik EEA HE (O | ARE o) | HESESEELRE] 0
1 601166 MAVARAT 42,900 1, 001, 286. 00 2.42

% 8T #k 81




REIRERTR & 2025 £E5 2 BRI

2 601319 NS 114, 700 999, 037. 00 2.41
3 000333 FHIEEH 13, 700 989, 140. 00 2.39
4 600036 FARRAT 20, 000 919, 000. 00 2.22
5 600452 W) 95, 900 882, 280. 00 2.13
6 002545 R 99, 100 880, 999. 00 2.13
7 601328 LIBARAT 110, 000 880, 000. 00 2.12
8 002128 HL AR REYR 43, 500 860, 430. 00 2.08
9 600660 M B 14, 800 843, 748. 00 2. 04
10 601168 iR %4 50, 300 836, 489. 00 2.02

5. 4 MEHIRE I MM T RMBFRRAS
e ARG ARRIA TR

5.5 ME AR A RMME G2 & T 15E LI R/ MR BB 142 e 80 A 40

T ARIESAERR G WIRRFFA 6T

5. 6 & HIARIL A M E G ZE ST =1 E LB K/ HERR 5T -+48 B SCRRESR 8%

B2
T ASTEEAEAIR S IR RS B S RFIESE

5. T MEHIRE A RMHE SHE ST HEHAI R/ NPT LZ R R ERE A

E: ARSAERMREWIRARFFA R SR

5. 8 WM& HIRIZ A RAME GRS H 7 H+E EL B KM EEFF AT A BGERFE A

T ASTEEAEAR S IR AR FFABL.
5.9 WMEHIRAE ST H MBI 7 FH O Ui Y

5.9. 1 MEWIRAZSHH AR B IF SRS 0 W 4
E: R GFRMNE, RESAS SRS .

5.9.2 AESH R B KR HBR
WIEREEFRE, ARSEASERARIILS .

5. 10 M EARAZ SH R 1 B FUR R 5 o i

5.10. 1 35 E R SR PR BR
WIS SFEME, AESERSSEBHILS.

5.10. 2 MEHIRFE S FF K B U R M2 4

%90 k9



REIRERTR & 2025 £E5 2 BRI

e RS ORMNE, AESRS S RIS

5. 10. 3 A3 E R B B Z PN
WIS SN E, AESERSS5EBHILS.

5. 11 BB H AR

5.11. 1 AE SR EM BT +ZIEFHIRIT ER AR T IR R ERT I ILRFEE, =K
R G H Hl—FEARBIATTER . LTHHEE

5 I AT AR AT A UEZR B RAT AR, Ml ARAT Bt A R 2 =] AE R 5 G ) H AT —
AR 52 3 1R < i B LR e R R AR

ARG LR RAT BRI R &AL &8 B GUE B MO E . A eE
BN BOBERIE L BAGS B3R A AT AR 52 b S A HEAT T R 3 T AR BRI TE, D OZ X SR I
PR AME AR A SRR o

B B RAT TN, S BN R R IR A5 30 N AN I e BT AT+ A4 UESR K R AT AR A
DU IS AR Z S A, BEAR TS g H BT — AR B ATHETT . LTI E .

5.11.2 &R EH L RER B HES A FME N EEREE
W AL SR AR+ 2 B2 A A 2 & A S I S e 2 AN I 52

5.11. 3 HARBE = k%
P B i &8 OB

A7 H PR UES: 18, 660. 09
SRS HK 1,203, 138.91
INAdibe] -
NSRS, -
AT I 3 6, 732. 44
HoAth RSk -
FHoAth -
it 1,228, 531. 44

5. 11. 4 TR WIRFRA KA T Fe W i 7] e #4537 1 41
VR AHEG LA A KA 5

N[ || |W ||+~

5.11. 5 MEHIRAT & B R A ETIE SZ FRFF L AU B
T AHE AR AR AR 44 B S A AEAEE 2 IR UL«

5. 11. 6 BB A G Mk B A SO HR B 7

107 & 107



rh IR IR & 2025 4R 2 B

ARG IS IR, IS &2 A ] R L 2 .

§6 R EESHLHFZ S
BAfL: Ay
e 15 B A 35 4 4 B A5 32, 446, 538. 12
i 15 A S ) Rk 4 s R D 473 40 12,188, 115. 17
ik R I A 3 G R TR [ 473 A0 13, 117, 595. 59

i A R) 2 235 0 B BN B (3 B
/DL “=7 3D
15 A A AR I 4 1 AR A5 31, 517, 057. 70

§T HEEHANCHERRERREEAREEENR

7.1 R&EBAFH AR SMH BRI IFR
TE: AIREHIN, REEHANRFEARESE.

7.2 BeBENBHERRSERFESI S A
e AN, SRS RIS A RS A RS

§8 MR R E REHHMEERF R

8. 1 EMN B — BB H FHES B EIE RGBT 20557 F 5
# I A 5 S B AR L & AR RA FE 1
%
RREER = g e A prsdl :
% S ‘ 1) Ml | | LS
5 L2 2PN % HAJT H S i

5 5 j%ﬁﬁgmﬂﬁ%€ o e i FEA o)
gl
W 2025-04-01 &=
¥ 1 |2025-05-27, 2025-06-307, 285, 248. 60 0.00{718, 111. 00i6, 567, 137. 60 20. 84

£ 2025-06-30

P R AU

INESEEPNPNSE e 2 TE U el s

I GO AR T R, DB G A NITRA A S0 e, AR IR AE AR
TN AR AT BER R RN ] e A BORIEERL .

2+ EAURE ] RS

FEA 2 A BB e e (BB K EIE AT, S 7 O EL AU [ 2, SR iR A A Rl g
TV S S Tk [B] i RF A 1 4 P 2k e 3

3+ FEEHEL N T HU XS

FEA S B GI m S E R R G, MRS BUEE G MBED, e Rraiaeia il g
s RIME. AL G 8BNS SRS RUR BT, PATHIOCE B SRS, J1 9 SeBl st A bw.

A FEGFHERIR BN 1R

B oo R 11



rh IR IR & 2025 4R 2 B

FEA LG O A LU B OB 3 KRR [ IS, 3 A BN BEAT B0 7 AR U FT B S ) < 03 74
{EIE BR SN o

5. FEHl £ 1L HE G A [ XU

FEA B A L B OB BT SR B[] J5 T RE -5 B0 FL e [ J A 36 < B 7 A JUIR T 5000
Ji76, B RE S BRI GA L, Beffua Ty el 5 b R &5 .

§9 BENMHHER

9.1 H#EXMHHEF

e M 2 S I (AT RIS B 4 S

2. PP R AR A R SR S A 4 A . rhgIBtE R I M B I A R A e 2
&

3. HIR AR AT A A S RS AT Ui, oI ITE  0  BIR  RE  B S T
i

4 PRI (R AR £ T E S B G 25 BRI« oI 7 T R A TR
i 3 25 2 B I

5. 75 1 2R R AR R R A A

9. 2 TR A
T AR B X AR ES 68 5 2905-2908 = K 30 2

9.3 BT
BEEN AR S BUA SN, TERNARSEE AR SEHEER AT
S HTE:  (021) 38789788 BE 400-888-9788

ANaE] Mk http://www. zhfund. com

HigR S EEARAF
202547 H 21 H

¥ o120 & 123



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


