LR RASIESR B R H &
2025 SE28 2 G

20254 6 A 30 H

HEEHEAN: PEESETEFERAH
HEFEN: TBRBITROERAH
REXHHE: 202547 H 21 H



HREAR R K TR A 2025 4E5F 2 FRPER

§1 EERR

S E NN EE S AEF RIS PR EOC . R TR B KR,
TR FEA BRI SR L AR PR AN S8 SR ARAE AN Sl BT B4

BEIE NGERAT R AR A FRAE AR S FME, T 2025 4 7 A 16 HEK 17 ARE
I S5 FE AR (R ERIA R A SIS SN, RIERBENE AR RERICE. RV

H B -

e RV ABSAE S B ST RN B IE FHBE B0, (HANORIEZE & — € B A o
e HAEWSOFAMURIRREI . BEA N, B5EE AR B R AR AT 4 I 1A

e AINEGEE SR e

ARG H S5 B RLER A H T
A RAE 2025 4F 4 A 1 HigZE 6 H 30 H k.

§2 HE MR
L THIFR PRV I TR A
He TG 398001
HEEE T LTI R
HEEEFAERH 2004 49 H 28 H

0 IR I <5 47 L A0

3,165, 151, 349. 53 11

Bew Hix

e G T BB BT T rh EAE SR T Hh B BT DR BEMUA JRR T 0
B AL BT RAT BB AT AR A TFRAT L RIf5%, A2 ] X
K B OREE G B R AIVERTRT SR T, DASRECEE AR08 (5 A B S 2R
Y2 FRY 7 OR VR 3 < T ) P K SRR s 1

AT E, KA IE

(—) TR E

RIELH AT R IR R R EIET WO AW S (GEed
[ F )% % R AR5 % LA PR R e R R & W P v ISR L £k
b e [ WERE A IR

1. RAEZEMATFIBIT AR EMA GBS RATR 2 W& 5 K
XRS5 T 3% B RN J7 [0 R D, ST 25 T 3% 1) e e 3 R XU A
FRHAIE

2« MRIEEESHBTE TR S VORTEE, DUAEESAT e
20, WIS F AR R LA A

(=) REMAMIME

1. Ik bniE

AR B AR TN GO R AR AL 25 S TE S5 o PR A RIYE b 7
AT AR KRS, FEN= IR LT AR MR ©
WS E, IRa gty IS ESE IR @ AFITERTEATI N AA

%200 3k 21




HREAR R K TR A 2025 4E5F 2 FRPER

e g fidh: ® RIFMAEEHEAES . R AL F AT TH 552
AR © A F]RLEA B T IR B8 RN i
FHEEEKR; @ A ReRES R RAEAWY K.

2 R IE ISR IR

2 0 5 2 P S 3k DA AN B B AL -

E = SR RS DT RIS S U

AHE4EH G0Q #i%!  (Growth On High Quality Model) %t b i
AT R RHZE G258 T I SRR AN 10 b SRR g 58 K Pk
fTidyg. EEELLE DA SR PR R SR bR H I 55 R
HATVENY o BT AR T 3H 0 A AT BRI R S HR bRt AT b e A #Adt
FPVPAY o BTV B K R A AR ) s R AT VRN . GOQ AB Y
MRIE IR FRFRT B AR BTSN HERT , I TRIE H 300 KA A
1 b A FE N & (DD,

BB KL

B X658 — B B TR O I B2 4 0 I (1), AFEEIE T o Aw PP R G0
HHHT KR I

W o AFIVFR RGN 4 DK AR T EIGRT 50 S ARITE - Fabn
KR, Hoh MR HERR 30 A, FMMETE R 20 AN i o A
VPR RS 4 DK IC R AR AT I A S P
Wy K BRI 3 R 2 VPR, Al A IR P 7E R TR B 53
BT, Al K 1 2 R 5 RS S L PP o

R o AN FEIVER RSB TR T E R G A VRN E I, YL
RG] B U F B (14 15 B RAIE T 3 5 s R P 25 U e R T Ll A
55— E T R G LU, X R £ R4 A AR R R BE 78 4 17
B TP A5 R AT S R AT EebE, XCE R 5] ST B H AR
CE IR NN BRI AT, B PPN 5 SR B e

REEGIEH a ARIVPR RGNS R, X&IEE (1D st
frk—bksik, TR 150 AL EHA R &EE (11).

3y MR AL A It

B e A FARYE R AN AR 2 LA DRSS FIWT, R E
Tob St A ) A FE T A PR DA A ] SR I AR TR 04T, X S % I
(T H PR ZEAH A P I, 7 Al 0 e 24 1O i 2 4%
PR, JRHHTIER R,

(=) fFERAAIIbE

RIS EE E A ST e CEREATEGD. ARSI
SR AR B R, X R 2R AR R AT NSEATH AT 41T
it b, S5 A AR A F G A IR I R K (S
NS4t PN NN R E i) 7 NS b = vl Y N B3 N i ]
I3 B R R T

M G R SR YA 300 FEH X 75% 4 AIE E 5 Fa % X 25%

ARG WL i 4R AE RIS EIR G TN TS, NUESR R0 5 4 i H e XU
AR B HPI  XBS I TR G AR T I SR B R 4, T A
&, Bl iks.

FEEEN RS G A PR A

% 30 4k 3




HREAR R K TR A 2025 4E5F 2 FRPER

ACIEHRAT LA AT PR 22 7

§ 3 EEMFIHIPMESHERI

3. 1 FEM &R

Az AR

E B SRR

AR (2025 4E 4 5 1 H-20254E 6 H 30 H)

1. A s ss

-46, 844, 074. 77

2. AR

5,889, 195. 11

3. BT 213k & 0y BUA SR

0. 0019

A4 AR & B IHE

923, 701, 919. 33

b WA A0 BUFE

0.2918

e 1 EREEEWSHER A SO R NNW B 5 2 K& TS (Blhn, #l. 15E

WA, AT JE bl et AT EZAR T A T

2« AW CSLHGEE R FE G AR ON . Rt

BRAR G HLJE AR A, A IR 9 A 0] E s Bl s n_E A 28 e (B 28 5 i ik

HABWN (A& 2 e s 1

3.2 &R ERI
3. 2.1 & MBFIHERK R KI5 R LS RS R 1
b4 s
HEIE KR | B EBKER | SRt \ B
B Bt - \ THER 28 O—G @—®@
) HEEQ | HRZEERE ‘
HEE®
HE=1MH 0. 66% 1. 33% 1. 32% 0. 81% -0. 66% 0. 52%
L EANH -1. 72% 1. 46% 0. 48% 0. 76% -2.20% 0. 70%
k4 12. 19% 1. 90% 12. 06% 1. 03% 0. 13% 0. 87%
ot =R -22. 58% 1. 49% -5. 21% 0. 82% -17. 37% 0. 67%)
TEAE -17. 30% 1. 52% 2. T4% 0. 88% -20. 04% 0. 64%
H3E4 4
601. 58%) 1. 59% 230. 81% 1. 19% 370. T7%| 0. 40%
ERERES

3.2.2 AEE A AN UNRE S RHHEM K RAZ XS RS R A R
RAF IR

M
o~
p=il
H
o~
p=il



HREAR R K TR A 2025 4E5F 2 FRPER

PG RAKIRS 2T EE KRS FEHNM A S 2 W e R A 52 RE B 3T LB

1170. 00%
1040. 00% |
910. 00% ﬂ“ JH ﬂ
780. 00%
650. 00% ujhﬂ Vmﬁ
520. 00%
390. 00% Mﬁ/
260. 00% Hﬁfwhﬁ *WJﬁJWJtﬂhﬂwf\wﬁwﬂh«,\rvw
130. 00% ‘—wﬁwPﬂ:5WﬂfVHmNﬂNgM”“nr“fNnN,,MM«ﬂW“~“wfjﬂhw’“”A”’fﬂkﬂ”“/
0. 00%
S L $ 2 g 2 - @ & 3T B O B LoDy K
|— Pt ER KRBT EBKE — PSHARKES Bt IS el E
§4 HHEARE
4.1 E£EHE (HESLE /N RN
AR WHES LTI | iF5 Mk .
BE N BE Timam (mEem| R Vg
VR L, FRM R SR Tt
W ERIE S A R 2 = BIE A e 2004
3 HAARRATE TR THESHIN. &
o pTin, LS, PRl &
PRSI, PES RS EH, IAEA A
SAH PP O B S H AR T
MWL, EEZLH, 2010 4E 3 A% 2012 4
NFEBE 7 A AR 5 RS I B TR S ISR
THENEE RIEIL LT, 2011 4 12 AE 2015
B ot 4 FAT A RRYR RN VR & B SR 4 BT
ﬁﬁﬁéﬁﬂ\mmmnﬂ7 ~ o1 4 G HE2M, 2015 4 4 JE 2016 4 7
& e H HAE A 8 R E IR A B R
SN 1IN REREZT, 2016 47 H & 2018 4F 4
Rekise HAE g 8 RIS B R A AR R
%3 FEF 2T 2017 4 11 H % 2019 4F 6
AT Hr g I 245 4t = M AR 38 R T T TR
HRNER R SRS A R, 2017 & 11
H #2019 4 9 FJAE A BRyT i 3 i
EANEF IR IE GRS AR, 2020 4 3
H #2021 4 8 AR ik 11K =M R
BoE R G AN R R A &2, 2020
5 H & 2022 4 2 ARG 2R
# 500 # 5




HREAR R K TR A 2025 4E5F 2 FRPER

P A % R GE B BV A AR R T e A
G4, 2016 4£ 7 H & 2025 4E 4 AfE
YR AL 2 R Y P B VR A TR S 4% T A
SRELM, 2021 4F 11 HE 202545
AR R A TN R R R S i 4
23, 2020 4 3 HE AT K
I A S e S e AL

bt

Lo FREHRE I, AT H IR AR T 5 B SR AT S H IR S

2: WEFFALAIE SCEN GEFFEE 2B ES ., WF, SPOE BN G RN 5B E 2
IMED HIASHE -

4.2 BEAX G A AR e T E 1 00 R B

BB NAERE A AR (P NRITMEREZ R S k) KHAMA SRIEERERL
(FEE R e, B STV S I #iRea NSRRI, AR E RS i #iiea AR
HIAT N, ARSI EUR BAT 2 & & FUR R AT 9.

4.3 AP HERHHA

4. 3. 1 AP35 I B AT L

MR GEFBF ST AR AT L ERFEIL) KAFMKEE, ~r M. 85,
LGy WRIEBE G TSR, HBEE GERi— i Rl —Rmiin s 5 SR E BiE )
MEFEA TG AT T AL E . ArEE eIt 5% KHIE, ZRA R &HEH TR
R, WRLHIEL G TIREL Y=, MBI RN A VLSBT BARPATHIRAL S,
AT G BErh BRI R0 5E . Itk ise . BB IC. SRE-FATTS AT S, [ARF, AREE A
W, Wi REEIE ARG 2 BRIFEA G MR H RIS . X+ R AEERATE 7
7 KA T M T IRTZ AL Ty, AR RS 5 kg BEAT H AT S %, AR AT A
A RE T REE AR AP S AT

AR, AT AN FI S A RIS 18] B [R5 50 i Z2 AT 1 A RBEA R AR, 3547 T A1
RAMBBCAGLI,  X AR SR A e AU A S Wi e AR B TR AT T BT, IR AL 5y R
BEAT T TE P AU 0T o 22 YR BER 128 5 WA SR AR A P2 B S e A B4l A R

AR, A FRGES P ESR, ARG A RN EIB R A 54T 1 geit o, X
BLE A 7 BE P RUE I 5 52 5, LSRN I 2 N AN d b\ A% IR 2w il P 225K 7 DL R

4.3.2 RERZ BTN E T




HREAR R K TR A 2025 4E5F 2 FRPER

AIREHIA, AR A EZ 5055 AT SEN A B R RS 5 BB 1) 3058 oy A
FERITZIESR 2 H AR %00, Xt —JiipiE Iz Wl —Ziispil s 48 & B vl g
FEARNTIZ G AH G 5E M E KT H LG, A7 KRR FEAE 2R A 2 BB AR
DL ] F BLR R .

4. 4 & AN S HB B RIS AIEAE AT
E N EMITIH, —ZFEUCRE NS RN TIZE T MO RFPIMERPIRE . TR Kk
G, BEIMERFSETAT, X GDP RO TTHRIE R HLrh iR g vt 3 B30, PR i R4,
HlE R BT AL BT o T P R AR B AT, H B BORAN A R AR B . H Rz L)
RFF—E B, H R4 AT R R . SRS, ERCEFIMBORIENL T, s =R Az Ak,
TH BRI, A TEAIIRAFAE — € FATIE D), AN T AT KU .
AT, R, RELFIT RS, HBUSCH A58 EIEAK WUR, R A
BEACSETC RIS, EoullE Tk, BRTIX AU es, bR 5 AL ol B BOTTE B,
BRIC L TC R ET . HAZGREAE T, ZO0EKER, A RSHoERKEEEE, Hic
ASRTCRE AT R EREINR, HEaf EAREHIRGEIT, AR R ITRFEEETT .
RN 77, B RMEHET, 4 AVIZBhd G, Tipes TIBEr. —J5m,
PURAT AR LM AR S 0, RS SCE8 3G 59— 7, 4 HZ ek N BT 24 w) Mk 87 77 3
PN O AR AT IE R BB 0. SR ITHE kT . SRR BUNRR A Stk 1), B
JENLERA . BUBTE . NS R B )y, R A I JeZINL. AT R AR SR P 2R
OV FEN BT B S 5 RGN T LS b SR IA brliA, i MR R 5T, ag At iz
ATEOR. Bk 2025 42 6 H 30 H, _FAEFRHEEN EK 2. 76%, FAERSEE N _EIK 0. 48%.
RN, AEEHIN T AHREGRAA OSBRI E, SO RFIEE. 7L E EEE
HAETHENL. AEIRERL. EPTE L, ERAEMAE 8RB ER.

4.5 WEHANE SNSRI
A 2025 4F 6 A 30 H, AKEEMHAE 0. 2918 76 (EiHEHE 4. 0930 70). AN A K4
FHEIGK RN 0. 66%, KTk bbi Lk 0. 66 4N 4 .

4.6 MEMARESITFH ANBBE SR HERERY
o

§5 WERHAEGME

BTk T



HREAR R K TR A 2025 4E5F 2 FRPER

5. 1 MEWIRE ST HAEHNR

K5

i H

s o)

R

VP RIERB (%)

1

B 558

813, 235, 446. 66

83.73

Horp: B2

813, 235, 446. 66

83. 73

B

I S A $5 R

Hrp: iz

B SHFIESR

e E R

éz‘%%i iLERE

A G

ﬁﬁlj S b 3 ET D P SN 3R B < i B
o

PRAT RS L&A e A it

156, 175, 398. 39

16. 08

HAh B

1, 856, 344. 98

0.19

it

971, 267, 190. 03

100. 00

5. 2 MEMIRIEIT W R ERFAS

5.2. 1 MEHRBATW 2 RAEARER T AR

(v

Tk

AfehE G

]

[t
K
\‘t

Hr A
@J (%)

KR G il

R

28,111, 545

00

3.04

i

470, 906, 570.

27

50. 98

O[O || =

B0 #7 RRBOKAE =R R
\

SN |4

940, 695

00

0.10

HORFIZ

17, 249, 864.

00

1. 87

AEIE . AT

1 FE Ol

BN RIR S

81, 787, 285.

31

8.85

LBORAR S5k
R4

152, 137, 152.

00

16. 47

4

AL GE AR 55 i 55l

10, 280, 028.

00

1.11

AR TR 55

28,437, 518.

08

3.08

IKAS AR 3L i B

23, 384, 789.

00

2.53

JE RS BB AR 55l

A

DA TAE

S AR E AR

nimlo|Tv|olZz2|=2|0|m"R|H9YIH|Zm | |T|T™

oia

b=l
b

o
p=il




HREAR R K TR A 2025 4E5F 2 FRPER

813, 235, 446. 66

88. 04

5. 2. 2 MEBIRIBATIL 0 REBEB BB E B EB T A S

E RN

5. 3 AR A AMME G E ST HE AR/ R B B 4
5. 3. 1 MEWIRIE A SOHME 5 ES B HE P KD HEFF BT 48 B B R I 4

e | REAR | RESAR (BE B | ARE o | HEEESTESEERE] (9
1 600079 NAREZ 1, 732, 400 36, 345, 752. 00 3.93
2 688041 IR 255, 911 36, 157, 665. 19 3.91
3 600391 iR B 1,033, 200 30, 169, 440. 00 3.27
4 603986 JE 7 AH 233, 200 29, 506, 796. 00 3.19
5 688776 LA 279, 291 29, 459, 614. 68 3.19
6 002366 Rl 1% L 3, 569, 600 29, 306, 416. 00 3.17
7 600316 WA 760, 000 28, 652, 000. 00 3.10
8 600489 e e 1,921, 500 28, 111, 545. 00 3. 04
9 601318 ot [F] - 22 503, 100 27,911, 988. 00 3.02
10 600085 )4 hE 768, 400 27, 708, 504. 00 3.00

5. 4 MEHIRE I MM T RMBFRRAS
e ARG ARRIA TR

5.5 WM EHIRIZ A RMME GRS H 7 HE ELBI RN EFF BRI LA S R A
T ARG E ARG 6T

5. 6 & HIARIL A M E G ZE ST =1 E BB K/ HERR 5T +48 B SCRRESR 8%

B2

T ASTEEAEAIR S IR RS B S RFIESE

5. T MEHIRE A RMHE S HE ST HEHAI R/ DRI AL R ER B E A
E: ARSAERMREWIRARFFA R SR

5. 8 WM& HIRIZ A RAME GRS H 7 H+E EL B KM EEFF AT A BGERFE A
T ASTEEAEAR S IR AR FFABL.

5.9 WMEHIRAESHH MBI 7 FH oL v Y

5.9. 1 MEWIRAZSHH AR B IF SRS 0 W 4
T R GFRMNE, RESAS SRS .

%90 k9



HREAR R K TR A 2025 4E5F 2 FRPER

5.9. 2 ZFE ST B M HRBUR
RS G FME, AREEAS SRR S

5. 10 5 MR A2 S H 10 B FUR AL 5 B oL i

5.10. 1 & EFEH R B EBR
WIS A RME, AESASS5EBIES.

5. 10. 2 R PR A ST 10 H FU Bk A5 20 B 41

E: REEEGRNE, AREASHENES.

5. 10. 3 A3 E R AR B R V-
WIS A RME, AESASS5EBIES .

5. 11 |HERHEMEE

5.11. 1 AR ERRHHI+ZIEFHRITEB AP LT HIAMRER I IREE, K
RS b H el —F N ZBIATFEST. ATKEER

0T 0 A AR B B0 BR (R BT AR AT A, NARES 2545 ey 2w A2 1 i o AT —
NG 2 B EE S R PR S I AL T

AT ST LR RAT TR R RRRRT A AT G 8 BN BB P R OGS « AT
BN RS B3R RAT 1A 52 A T A BEAT T R 0 T ATER BRI 7E, IR SChR
PR AT LS B

B LR RAT RSN, BB BRI IR S N AN R B AT+ AT B RAT AR A
DL AT 1L S A, SRR ] 1 AT —SE N B AT ST AT .

5.11. 2 S BAAI T4 B ER Tl 24 FIHE K &% B =&
I AR G BT AT A IR T B A 5 ) RLE % e B P A IBESR

5. 11. 3 H At B = HI B

e B EH )

1 (i RIES 856, 590. 08
2 |MUHEFRTEHE R 962, 416. 45
3 MR -
4 MR -
5 |RSCHIIER 37, 338. 45
6 AR -

107 & 107



HRE DL BT £

2025 EH 2 R

7 |HAth -
8 & 1, 856, 344. 98
5. 11. 4 MEWRFFH ML T HEB AR AT #5550 40
E: RERSEARRE AR KFFA GRS
5. 11. 5 G WK BT+ 48 B 2 A7 il 52 FR 15 0 F 5 B
VE: AEESFEARME IR+ 2 E R AR IESZ R IE
5. 11. 6 FHEHEME ERHA TR o
AXEHTIUEFANMRE, 20 f5 610 b n] A e R 2.
§6 FEHIEE S0 HZE T
BN A

7 I <5 UL

3,187,001, 777. 46

e ST ) i < HR A 0

41, 690, 629. 11

Uik : A1 T U0 I < i DB [m] 4

63, 541, 057. 04

T Y1300 ) 5 g Hr 0 AR SR A (A A
UL =T 318D

T SIS AR S <ty UL A

3,165, 151, 349. 53

§T HREEENCHEFRERBELAEEENR

7.1 ZREEEARHEESHFRFER
e AIREHIN, RSEBARFEARRES.

1.2 R&EBNZHERRERREAR ST 5 WA
T AIREHIA, SEeE RIS A RS A,

§8 IR E R M ERER

8. 1 IREMNE—BREFRFAE S LHIEB BT 2055 1F 5
o

§9 BFEMHHEHF

9.1 BEXMHER
Ly A IR 2 S5 PP i I0 T IR 50 B 2k e ) S A F

B oo R 11



HREAR R K TR A 2025 4E5F 2 FRPER

6\

+ RO BT A UE I3 5 B J
v R RS 345 B B T X
v P L M e b R I

W
op
|

W

305 P PE A S P BB R R T 2

9. 2 FFTHUHE A3
T A X AR R 68 5 2905-2908 2= K 30 2

9.3 R HFR
PR RIS BANE B, ATE A S S A g S A R A .

A HTE:  (021) 38789788 BE 400-888-9788

ANEIMEE: http://www. zhfund. com

¥ o120 & 123

S B IR F A il
v R R UE ZR A3 B 3 G U 55 1R B AR BT

EEHEATIR AR K

PR S EEARA
202547 A 21 H



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


