im|
‘Lal/
&

2020 4

.
[
|—a

5 32

el s RIS

=R G

2020 £ 9 A 30 H

HEEBTEN: PEESETEFRAF
EEFLEN: PELIHBRITROERAF
WEEHHEHB: 2020410 A 28 H



HfE AR I R T FF 2020 456 3 FR PR

§1 EERR

S A HE 2 B R AR TR B B 1 S M S K
R EC AT TUE L R P 5 B AR B AT

SE S L AP T RTARAT RO IR A TR A & 4 AL, T 2020 48 10 A 23 ASH T &
S I SRR IR AL AR S, (A S AR R BOE R 85 R
A R

S R LIS (5 )« BRS80S R I e e 2, (ERAE R 4 — 2 R

SEG R SRR I SRR BT A, VR LA VR el AT 40 A
RSP

R 5 R R B

AHRAEIAE 2020 4F 7 1 HiEg2 9 H 30 Hik.

§ 2 HE& R

A g Hh AR RIS 2 5

4 F A 395001

PN 395001

Y (e BL I

HEeAFAMH 2008 44 H 10 H

i BRI S A B 0 18, 521, 785. 52 ¢

b b TERD EMA S KRR T, 14 RS0

FEA NBIER m AR E W a »

1. — A

— TR E EERIE B N . B e
f b S — T I R B R R, B E AT — 2
Yy R BE LEB, HEAT ORI T E

AIE SAEHATHIR IR, R4 & i TR
R, A e At (R AR S5 T R DA IR ER B P AE
6, TSSO SCR, X
WURAT BT (B AR ) SR R B i {E it
FTIRNKAR . RIS 738 (BRI A A 2K
ORI, T 37 R B RS 26 1, TR Al FR I
IR, IMTERG VPG BCGEE , #E H W R
SAEAR A PSR 2 (B8 e, xf
PR < EAT AR B, A A PR U SR AR U
T B

2. AIICE /IR E

(1) AWIE. BT EREFEAIERNL, Bk

g
2
=
o

#
N
=

H 14 7



TR I A TR 2020 4R5F 3 ZRPE R

TR E .

(2) WIRGSHBCE: HTHEMA, 8 LT
B E .

3. iR RAINE . EERGEEMAMZESr, B LW
TS E.

4. TSNS BT AR B A BRSO, B
ARIERZP

5. HEAL 5K
(1) FEMwEaiaH

(2) AFFEETIHER

v g [ £57 610 45 A R DT AR 2 = 2 i 9 A ) o

AERIEECEE 5 JAH S 25 X 100%
AIEE BRI FRR VIS, NIEHRRREE N
JRSE AL 2 AR FIE AR AU o A 5 K B 357 P RIS R TR AL 2 A1
TIRAEMES, mTHRANSES.
REEFHA rh i I 4 B PR
REELEN Hh [ TR R AT B A R A #
§3 FEWMFSIIFEESRHERI
3.1 FEMFZIER
Bhi: ARt
FEW 55 Fa b5 WE (20207 H1H — 202049 H30H )
L AHA L SEB s 3, 258, 878. 62
2. A JHAE 3,170, 231. 05
3. IRV 35 35 4 Ay B A A 0. 0621
4. AR LG 0 1 21, 655, 467. 44
5. BAIR B S0 AiE 1. 169

VE L FRAE SIS A B AR 53 SIS TN (e o 3, Skt
Bt ), A S SRR AP B T AU

TE 2 A CSEPIas 18 AR BN . BB .

HAbe N OANE 2 SR B 41

BRAR R S HIJE HORA, AR 9 A C sl ad in b A2 se i E A2 sl as -

3.2 EEFERHR

=
N
/|

H
w

=




HfE AR I R T FF 2020 456 3 FR PR

3.2.1 EE M ER KR RIS RN S B A A 28 R i H

BB

HER R
@

HER R
%

NG Er &S
HEU G

Niad e 31
Yoe s R b o 22
@

O-B

@-®@

dE=AH

3. 18%

0. 28%

-1.19%

. 14%

4. 37%

0. 14%

HEANMA

2.63%

0. 22%

—2. 00%

. 17%

4.63%

0. 05%

k4

5. 60%

0. 20%

2. 89%

. 15%

2.71%

0. 05%

Rk =4

15. 40%

0. 15%

15. 05%

. 12%

0. 35%

0. 03%

HELE

16. 52%

0. 14%

19. 76%

=N Eel Nell ol R

. 12%

=3. 24%

0. 02%

HEEEFH
EREES

98. 96%

0. 20%

65. 88%

0.12%

33. 08%

0. 08%

3.2.2 HESHFEMURE SR THMER KR35 KI5 RS b B fel s &

AR EN I LB

0.00% 1

B & OB THP R R W]l 25 Lok kS R 32 1% s SRk 355 EE

2008-04-10-

2008-11-23]-----4-----3

2009-07-08 {4
201 0-10-05 |- R

-
o o o
N

]
]
]

2013-11-13 [ de e

=+ s

[ ] [ ]
(] (]

o
(o]}
:
h
(o]
uh
uld
[ ]
[}

@™ o
=T I =
i |
[ o = v
[ T =
W ow
_ = =
o o o
I S I

— RESe By TP RO s — kiR Rk R vl i

b
IS
=i
B

=

a01e-11-03] b

2020-01-31




TR I A TR 2020 4R5F 3 ZRPE R

4.1 2B (BESELEND) i

§4 BEAWME

24

A%

AT S 3 < 22 P PR

IR H ]

B H

ESF AL AR

Wi

B B
B B

2017 £ 7 H
28 H

2020 4£ 8 H
25 H

9 4

EEE L, BWAF
3V Hr A UK K4
e T IR R N
I+ & 5 HE 08
RIS b5 N = ¥4
WA R A A & fh TR
WFE 5. 2013 4E 11 H
£ 2017 4 3 A4
REEERARA K
IF e B 57 25 00 7T
AN e TN
SLHBIP, 2017 4
6 HiE ANARA R TAE,
AL LS 2
FEHFE, 2017 4E 7T H
£ 2019 4 3 AL+
FEREIERAGR
IEFR R SESR
B, 2017 £ 7 AZ
2020 4 8 AfEHgF
e Ui 2 fiit 77 TR 77 4%
WL LS,
2017 4E 7 H % 2020 4F
8 ALl Mg
IEHFR R EESR
#, 2019 4F 3 A&
2020 £ 8 HAFEH 3
SR AL 28 457 77 Y AIE I 5
vk e e g,
2017 4 9 H % 2020 4F
8 H AT ifg 4l fit fii 73
LR S A e

%

A H G F
EBLIN
iR BT T
ik %7

2020 4 8 H
25 H

5 4

FHF LA, B
SN e o R A
+. AR S
HA R~ B PR

5 01 14 T




TR I A TR 2020 4R5F 3 ZRPE R

it
e

LGN i = T8 TR
MAEUESR B E A
PR 2 ) o] Wi S AT
WA S A=Y : BN
2018 4F 9 Higk Nrhifg
REEEHEARAR T
1, AR LT
REg ., 2019 4F 2
HESAEREgR M
UE R o ik 54
2, 2020 4E 8 HE
SAT v AR AR W A it
S AT A e

&,

g

&
HN
t

L ERERH . AR H IR A S B S R AR S H RS
T 20 MEZFMOLEIE SCEMATAE 2 GIEFRAL Mk N 53 BEA% A B AN HIHE SRAE

4.2 EENGHRE B A A S IEE AT E O

HSE NN I ROE T (R N RSO EES 5 B i) AR Seik izl
(BEaF) e, BRI S NERA NBCRA , AMAESERESNHRA A i
HIAT R, ARSI EUR BAT 2 e A R K

4.3 AP HEHIH
4.3.1 A PR 5 6 R K PATH L

RYE GEFHRRESEHEAF QTS HERIFEL) LARMRHE, AR, H3E.
G NEE B HE TSR, MR B — R RIE. —giiIn s 5B e B B
MR ARG HAT T L E. ArbEEHETT. 385 %MKH B, ZERARSHETTR
R, BRZHIBLGE— TR S E, MG EEME RN AT 5B IF BARPATHIRA S,
FENPAE Gy BEh BRI R 58 . A ARSE . LLBIAMIE . SR G- PR LA S, [N, RYEAH
W, W ARG ARHEZE RGN WRB RIS . T RAEERITE T
157 K28 o) A PR35 5, A RN OR A Sy e M BEAT ST o A%, PR SRR A
AR T AR B AR AP B AT A

A, A FAS R A AN R (8] BE [R] 722 ) i ZHEAT 1 i R AR NR SR, 24T T
RMMBBLAGLIG,  X T AR SR AN N 2H A WS Bl A A SRR HEAT T BB T, JFET XIS B o I
BEAT T TBI B 3 AT . 2 YERE R A58 ) MR ARG AP AL Zy S R e 4T . B R

06 0 14 T



HfE AR I R T FF 2020 456 3 FR PR

AR, AFRGEHIFEEOR, WA FEHE AR RIS R A5 53847 7 g0k, T
BLIR 22w BE P RLE 5 H 5 S PR 6 24 Ao A% 2 =] i B2 2R T DL R .

4.3.2 RERZZT AT N

AIEHIN, IrAERRAES 5055 AT SEN A B R RS 5 BB 1 3058 o AT
TR RS 2 H &1 %O, 3T —JiipiEss . R iimibss &2 % o Bl nl g
FEARNVAZ G ARt A RS S DL, 2w BRI E R & 4 BB A OGS
DLV LB IR

4.4 WE AN E SR B RIETSAE S

2020 fE =R, SEEEIHEM, BRMBETEA T, SREHRIATTE. REZFRERE,
A RFEE R, ERAELEFFTEARECR . WOTX SW SRS, FEIREISA R, WORAT4ERERIR
AP ARG G, BRI 4 25 I BURIBCR T, RRITARN 6 T0E 8. TELPTREIRE
i B EkAT R SR ZE Y RS T, N RBIER IR g .

=7, EASUPIREMFEME. WFEREKE, O h R m R KA RS 7,
8 A A K 8%bh b, X HRKRSEARFE IS WAMEREIBRA 5 B Bt i — R K
=3. 1%y 8 HARMI-0. 3%, FEZ i FHE G R TR, (H IV H T A SR Ak T 6 X ],
IS 055 W PRIRAE 8 H e I, — TR T RBCR R A TR I, IR U BRI g,
5 — 77 T e it A IE AR 250 S5 P 2R i B G K . bRk, ol — 2R
(4. A% 3] 8 Y 5. 6%, RSSALHEHE i 1. 9% F 4. 1%/ 47, B E — E W .

MRS RRSY TR, (ERR . RAT I MBORER I, T ELE I SR B T BRI
BRI, R T 14 REEIERAE, ATFHiGE e BRI 5, BR8] 58 640
N3, 7234078, W ERRARE o IRBIIETT T, ROV BE s ARG BT E#, DROOT HE E
4T 5TBP & 2. 3262%.

IR F LR 1AT . SUF S REIRIE A B, AR ML, 7 A Mmook, FiEfas—
BETERHE 3000 st fe ik ZE 3468. 79 fl, JRGTBRBAUSN HIR, 10 4F 1 5 i IR 25 Wi 2 2 01 I d
iy AT 25BP 2 3. 08%, MR BT S AL R, G TR, 8 Ay, RAERAT ATF T gLk
RO, EREER. O 6URATRE, REmAZ R —Emhd, BRI TE L, R
Beo 9 Ay, SATIESNGEGE, SINEEAIEIERE, FIRGES LT BAA=FE, 10 S

8 0 T 3 R 5 B 35 R 40 ) _F 4T 30BP. 57BP, 43+ %% 3. 1450%. 3. 7150%.

/7o 14 T



TR I A TR 2020 4R5F 3 ZRPE R

4.5 R E WA ZEEKL SR

EIGC A 3. 18%, T kgt tb AR E 4. 37 M E 7 AL

§5 REAESWHE

51 REPREESE=HEHMN

AFEGAE 2020 FFE=FEBAUIEILE, EESHATHA. EEialEd i RAERSMEX
i

& 2020 49 A 30 H, ARIEEMHIHH 1. 169 Jo (RiH#E 1. 759 J0) « WA AT S5

it H

B B IR (o)

Rt $5%

Horre B2

XA

IF] 7 YAl A5 %

25, 247, 426. 19

Hrp: it

25, 247, 426. 19

B SRR IESR

SREEI R

ERLAT A AR TR

SN T

b KK IR AR SN R AR

SRl B

AT g s e & it

370, 874. 77

1. 42

HAb 5™

424, 032. 59

1.63

it

26, 042, 333. 55

100. 00

5.2 REWRET U RNBERBEAE
T A AR WA R

5.3 REFIAREA RPHE S EEF T #E IR RRT 2 BREE R F B4
T ARSI AR RSTA B

#

=
N
/|

=




TR I A TR 2020 4R5F 3 ZRPE R

5.4 |EWRE G MO RNBHFREAE

e fiie 75 i A ARME o i RS T E L] (%)
1| EE G 2, 397, 600. 00 11. 07
2 | ST - -
3| ERbfiE 399, 200. 00 1.84
Horbr: BURME SR 399, 200. 00 1. 84
4 | ez 9, 193, 100. 00 42. 45
5 | AkE R - -
6 | HIEEE - -
7| ATEEfR (AT 13, 257, 526. 19 61.22
8 | FNLAFH - -
9 | HAth - -
10 | &it 25, 247, 426. 19 116. 59
5.5 W EHAREA RYHE 5 E B8 HBIR /M HEEF T 4 R 25 4353 5 B 4
DR
R | R | BRSRK | NE GO | ARKE GO %;Jf’; “)%“3
1 019627 | 20 [E 5% 01 24, 000 2,397, 600. 00 11. 07
2 132008 | 17 (L EB 20, 890 2,151, 670. 00 9.94
3 132013 | 17 =X EB 20, 240 2,077, 636. 00 9.59
4 1380302 13 i 100, 000 2,029, 000. 00 9.37
B fii
5 132009 | 17 i EB 20, 000 2, 008, 800. 00 9.28

5.6 & HIRIE A AMHE G EE R FFEEIR DRI+ B SCRER R R Y

4

T RIS ARE WA RS A 57 SRR -

5.7 MG HIRIEA RMHE SEERHELHI MR L E R &R EE YA

E: AREAMEWRRFARERE.

5.8 M EHIRIE A SMHE o2& T 1#E LU K/ HERF B BT T2 BUIE S 3 A 40
T RIS AR A RS A B

5.9 MEHIRFZE ST F K B 5 18 0L i A
5.9.1 A I £ A SRR BB SR

RIEIEeEFNE, AEeASS5EMNES.

9o k14 T



TR I A TR 2020 4R5F 3 ZRPE R

5.9.2 R EWIARA S H T 10 E U R A 2 B 48
T AR IR R B A2

5.9.3 A E FUH BB VP
WIEREEFRE, AREASHEGIHL S .

5.10 B H ARG E

5.10.1 AFEESH B M ET+ B UESR I RAT FEAH 2 2R DL R AL T 518 5L A 3 BA
SRR 3T PR A G BRI 40 5 R R AT 2 5 A B 1) ST G VR A BE AR 5 i

—IENZEATHETT . AT .

5.10.2 2SR FE AT BREE HES & RN &R EER LU
T A A S I BT 42 B SR A T2 e R e R SR P A B 52

5.10.3 HARBEF=HI AR

5 K e (o)

)
d

FHARES 6, 345. 56

ISR 77 5K 85, 539. 11

IDLieireil -

N &IPSS 331, 282. 92

AL HA T R 865. 00

FoAth YR -

DR -

HoAt -

O |0 || || |wWw ||+~

&1t 424, 032. 59

5.10.4 15 HRFFA B4 TR B AT B i35 DI 4

_ o " » 1 35 4 R VA EL 451
e ARG %A ARl o) - 1y)
0
1 132008 17 1= EB 2,151, 670. 00 9.94
2 132013 17 R EB 2,077, 636. 00 9.59
3 132009 17 #3 EB 2,008, 800. 00 9.28
4 132004 15 [E 7% EB 1, 888, 963. 40 8.72

%10 71 14 ;W



HfE AR I R T FF 2020 456 3 FR PR

5 132007 16 K& EB 1,047, 552. 00 4.84
6 132018 G = EB1 790, 160. 00 3.65
7 113013 A it 299, 806. 50 1.38
s 113029 B IoH % 5 242, 046. 00 1.12
9 127005 KRR it 200, 637. 36 0.93
10 113011 IR ik 200, 294. 00 0.92
11 110043 Tt fit 168, 255. 00 0.78
12 113534 L2 130, 956. 00 0. 60
13 128058 AL Ao 125, 273. 04 0.58
14 127012 H & 2 fit 120, 695. 04 0.56
15 128065 HEAL I 5t 118, 735. 19 0. 55
16 113525 [EEC=LE 116, 130. 00 0. 54
17 110053 IR A5 108, 642. 80 0. 50
18 113020 il B2 5t 101, 992. 00 0. 47
19 128083 Wb fit 99, 016. 96 0. 46
20 113032 Hil 20 #4i 70, 853. 10 0.33
21 113542 75 e it 70, 509. 90 0.33
22 110056 F il 66, 204. 00 0.31
23 123035 F A4 g 61, 580. 00 0.28
24 128075 AR fit 54, 385. 80 0.25
25 110051 rh R B it 47, 848. 00 0. 22
26 128048 TKAT F it 47, 392. 00 0. 22
27 113549 LA 5 39, 919. 30 0.18
28 113025 BRI it 38, 937. 50 0.18
29 110057 PACH 5t 32, 828. 00 0.15
30 113562 BETR Ao 27, 568. 00 0.13
31 110067 M2 e i 24,712.00 0.11
32 127011 rh i 9 24, 376. 80 0.11
33 110058 K S 5t 23,274. 00 0.11
34 123002 FEl A fiit 12, 273. 00 0. 06

211 o1 14 m




TR I A TR 2020 4R5F 3 ZRPE R

5.10.5 R EWIARET+ 2 BFEFAERBRZRIGOLHI U A
s AR AR S AR R IR

5.10.6 B A & 5 FE AR SR o
AT TS HNMRE, 252 5 A 0 0 o R R R

§ 6 A EEH R

BT A
e W) 3 4 0y A A 83, 133, 013. 55
At BT 1) 5 4 5 ER 47 1, 403, 234. 57

9l - ¢ 7 S ] e < B ] 47 00

66, 014, 462. 60

7 S (B0 < R AL A (A B L =
D

T AL 1 AU

18, 521, 785. 52

§7 E&EFHEANCHEAREREAEESEN

71 & EHEARFTAESHIRINFENL

e RGN, EREEHRFAEAESE,

7.2 A& EEANCHEARERE ARSI H WA
T RGN, EEEHEARIEH BT R SRR,

12 71 14 ;W




TR I A TR 2020 4R5F 3 ZRPE R

§8 MBRERRNMEERSFE

8.1 MEHA R —KRERERFAESHBLHIXBIET 20%K1HF L

y ‘ ek WA R R
R4 3P FE A B S AR AL 1 . W "’
v _
%; FEf 34 3
o< N N
A7) s B 1) G I L |
ol ES | L \ o . N FEH
AR 20%F e [A] 138 xd xd 5@
X ]
2020-07-01 &
IR 1 29, 013, 539. 65 0.00 | 29,013, 539. 65 0. 00 0. 00%
2020-08-27
2020-08-25 %
2 8, 741, 258. 74 0.00 | 8,741,258.74 0.00 0. 00%
2020-09-01

7 A S

INESE PP NS & Y€ s 0 s

LI AN AR LRGN, D HEE S BT AR 2 e Bt e, AR HIT R AR & JF
X o VLS TRUREAT SRR LN AT BB BOR TR TE AL o

2+ FEARE B RS

FEA B 0 A E A B e O LB 3 KR R Bl I, SE 8 5 e E e [ S, et B A AR AT RETC 2
LIS [ BT A 1) 4 oS 22 < A

3. FES MBI T BN

R B 0 A L B O BB B AR PR BT 5, T RE S B SR, RS S AR R IS4 T RE M Il —
SEWME. ARSI RSEB RS T, PATHIER SRS, 14 SEEL R A w.

(NI S R RIEPNUY )Y

A B < 0 0 AP 5 v O 180 B 3 KRR [ I, 3 7 BN BEAT B 5 7 AR T T B o ) 6 < R P B
R BB o

5. Al £ 1 G B [ A UK

R e A LB B s R B AR TR e B =, R] 3 BUAE LR [m] J5 A g B BRI T+ 5000 75
7, BEMATRE P ECARSE G Z0E . Fefua ity el bt & 55

§9 BENHHESFR

9.1 #EXHEF

Iy P ERIE I S SR rh g AR U B At 5 AR UE 25 4% T8 2 & 1 S A
%13 71 14 ;W




TR I A TR 2020 4R5F 3 ZRPE R

2« RN G AUE R R SRS A

3y ERR MR AR R RN AR R S FEE P

4y AR YRS R AU IR S BRI 55 4R SRR M
5. AW LEE R BRI A

U>

9.2 fFithh
T VR 2 X AR T R 68 5 2905-2908 = K 30 2

9.3 EFHFR
BRBENAIRE BUA SN, TERARESEEANTEESEEARAA,
B HE: (021) 38789788 mk 400-888-9788

ANEIMEE: http://www. zhfund. com

HiEESEHARA A
2020 £ 10 B 28 H

14 71 14 ;W



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金投资策略和运作分析
	4.5 报告期内基金的业绩表现

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


