g R E R R S R S R ey
2018 &£3 1 =FEME

2018 £ 3 A 31 H

EEEEAN: PEEXSEEFRAH
EEREN: PERVBITROERAF
WEIXH HA: 201844 H 23 H



P ISR E LI TR A 2018 £R55 1 2R Y

§1 EERR

RGN E R 2 B R REA RS TR AR EIC . R IR B 8 N
FExF H N A E S HERA VAN 58 BRI AN 1) SO DA

FEFEE N EARMRAT IR A IR A AR AR S-S FAE, T 2018 44 H 18 HEM T A
R P SRR (RIS E A SR ENE, REERNEAFERRICER. Rk
R B H OB .

B H KU LLISEAE F L 0 B i JE U A BRI GE F R B, (EANVORIERE & —Ef A

F G RN BUFAMCR AR LI . BBA XU, BB AR A 558 PSR AT S A0 B 1 A
2 SINEE SR TR

AR P55 BB R G

AWERIE 2018 45 1 A 1 Hilg% 3 A 31 Hik.

§2 EE&-HMN

FE 4 RIFR HEE T R E IR IR &
e 002214

5o A 002214

HeiEfE LTI
HEeaRARH 2016 4 4 H 28 H

5 AR T & B A 626, 189, 916. 53 7

A 3 o 0 B SRR T 1) DA AT M RS i 3 R
FCo AEYIRIE = HAETF 17 iz L Al (PR35 sk
JRATE JI A R BEATH0E AR AR PP R AL A KU
RIRGHE N 53R A LY 257 LU L HE (R 5% 55 el 4

B HAR

I B fic B SR
AN G T [ A A2 e . ISR TR 4>
M AT R @35 s i i, RELE B R )
SMTITE, WA [RINEZ7F T 3 A4 Rl i RIS 2
PABSTRFAE, SIS 52 J5 4 08 P 7R A R ] e i s 28
PP B B LA
2. AT
AR FE W AE A TR 20 B 5% A9 Y LA o) &
AF R R P A G AR e v e S T DA S AR O
H]%:
(1) A JE3% ot emsg
ARESTEN A BIEPEE R A BN
%, AT R RS IR B A R BT A w kT

IR
blo

%2 W 15 W



R RN B LI TR & 2018 AR 5R 1 TR

1) AT VAR I SRS

AR B g 2 BRI 5 S AIAT AL 2 i R A =
R BT AN AT b 1) 1 S o

ARFEGFT RTINS R AT AT 2
B, ARYE AT L AL W22 5 o 301 - i B ) R Ik AT
RACHCE o AR G0 MR AT MV A B 19 4= iy Jo 391 93
B, B OISR A AT ML AR A AT Y A E B
2) BRI

AR B g RS AT ML Y IS B B R T BT
SEME T ARES ST, R h BB WA
A HEAT TR

OERTT

A% B g0 S b T 2 F R AN A T B A
BRI SR IR A MG i

PREEHHAT R RN, DIk BT ARSI 55
AR P AN I o

@M

ANHE G F AN SRR T, SRE BRI AT
FIRZ e gt sy, RSB ARt N2 fE1T
Wb B LR B v 7], U GRS 28 28 =] ¥ 2
REL. EHMERTIAT, DU IR B
BB A o

(2) MBI s

A G 4 DOE 1L Y b i 22 T 3% 52 5 T IR L3 AL 35
RTEEBETS, NMEA GBS H
(QDTT) HEAM S R AL REAT ML B
AIEGEERME LR Rk s i & E 0k
BURMTA A DT A 8, 285 A R A
i BB BE S, BB T A2 2l T AR R A R R T S A
REMH RS EIH IS

1) F 8 RAT ML AR

ANk < 308 o $5 BT T P BN RR 8 SRR BUR M UK B T
BURSE EMATF R R P AR T S BURF BUR 317
RAAREAT UM RFPERAT ML BAT K] RREH A
/ARG BAT Ry EE N EE 22 Mg 1Y
SEAR R A2 a T EURSCRE AT PR T
T B AR BT

2) R EERE LG

X EW A FBEAT RGNE M, Horh EESGE.
OFXH BT &2 (P/E) . TR (P/B). M &M
XA B ZE (PEG) JeA AN {E 5% (EV/EBITDA)
HITIEE W 5 AR B O H S R
A~ e o

AR« AT A BT BUBAN A 7870 S k£ 5%
IHER) BA RS AL,

315 71




R RN B LI TR & 2018 AR 5R 1 TR

XS T A I Mok s R A AR BT R PR A F
@FF & B S 1 B s A TR A Al
OHA MG B EEAG IR

3. MBI

(1D AMEE. BETEREFaALERNL, 8L
TS CE

(2) WIRGHICHE: HETHREMEMY, 8 LW
B .

(3) B E/ NIkt EERIEE M ZED
B, H BT R RO E .

MR FE: TR AEAAEI, BT R
B .

AT R TR G SR

RS SR ] 45 OB T et AR B ) i, ] 55
S 2 4 ARSI PR o o o

TEAIE SR I FLe A SR0N, RS sh PEA L (1 R Ao
4y BEESCRRUE I SR

AT S RAE A BN A T 20 A R BRI -, %57
SCRRIEZR ISR R FIZ RS 5 XU, sl
DS R T2 A58 DR S8 R AT 5 1 A RE 2 1) 425 T
IPHT, PPAR ARG BB B4 HH A S AR 3558 R 5
3 SRAE 1 ) £ 5 RS (9 T 5 R S T RE g v A 2
IR o

5 BUIES B

BOIE A A Gl B PR TR, Best IR A
Sk MBS E ], AT G R E. AR ekis
PR ERER, ARAERS S Iesh 3. RIARMIR . 1R
ks AES, FFEE ARSI B A G ARBLREAT BUIESL
g8

b &7tk

VAR 300 FEEL X45%+HE AR E X45%+ Al 4 4 B
X10%

RS 2 AR

AIELNRETII S, BT IEHR RIS &R
G: it ok, JEL U UG RN F A AL 2 KPR T I S Y S
&, mTHEMNESMIETTSES.

=L IN il e E A R AR
HEFEN LA ARAT e A PR 2 )

#

=

B
N
o
=




R RN B LI TR & 2018 AR 5R 1 TR

§ 3 EEMFMIFNESIFERIN

3.1 ZEMEER
A NRMoe
FE BN 5 F8hs W C 2001841 H 1 H — 201843 H 31 H )

L AR C e i

-29, 059, 344. 23

2. R SYIA

—-43, 718, 289. 24

3. I 1) 3 4 1y B #A 7 -0. 0607
4. FARIE G 7 P 1A 890, 351, 327. 34
5. YIRS AHE 1. 422

e 1o AR 20184 1 H 1 HE 20184 3 A 31 H. ERESWSHRIA BB SMFEE A
WWEAE 5 R4 (M &2 F (il FR O MRl 3R 55), vF N 3R A G SERRI 2t P 2K T T 51 B
2: AT SCILRE FR AL AR BRI BF0as . HfbiN CRE A M B R
KRG IR, AR A SR n A 2 o IME AR i e

3.2 BEIHERIN

3.2.1 KRG R SR PUFE KR KI5 FIHAL ST LB Al 28 2R A LU

. X Mk G b e F v
N WEBK R | EMKE | kgt e o o _ _
B B @ ko) Wl 25 %) Llﬁiﬁnigm{ﬁ% O-6 | @@
TE=A4H -2.87% 1. 50% -0. 94% 1.07% -1.93% 0. 43%




P ISR E LI TR A 2018 £R55 1 2R Y

3.2.2 BEEHRAEMDRES RIHHEH KRS KIS FNLS R A R
B I B

B - O 8 5 T R 3R 5 R £ e A R A S 1 B sk A EE I

59.48%

52.04%

44 61%

IT18%

22.30%

14.87%

7.44%

0.00%

-7.44%

04-284

2016-

-
]
0
-
]
pie]
—
[ ]
4

1
1
1
n

n
7-07

— Bl Gy TP IR R — R EIE SR B T i

§4 BEAMRS

4.1 B¢2¥H (BESLE/NA) fh

IR eI . | SO S SN S
a8
018-03

w4

HR S5

AT & 15 e 22 PYIER

IR H ] BAEH

UEZR A AFERR

Wi

AR

A3 g At
SRM,
I
TR 22 SR s
KRG &
BERIE

TR

2016 “F 4 H
28 H

20 4F

MERF L, KEM
56 LR A A
it AR Ra b
iAW UEZ P
e (GuRD EFF B
ARAFBILG . B
EHRAC S 51, RO

®
(o2}
p=i
b
&
b=




R RN B LI TR & 2018 AR 5R 1 TR

WD) IEHFE B E R
WMAHERAREEER
o, ®&H (PEED
IEFBR T EERGH
PR 2 & B0 A i 2
BRHRUE F 2 B 5 R
MHRAR EEER
B, MERKEIESHH
TR A B IR A
WL, &6 (B
) IEF T EER
MAHMRAR EEE
H, BWHEH TS
FEM A A PR A 7] B iR
S, RRFEUFSF
W EIER A IRA
GRS/ | B2
2015 4F 8 H#tEAARLR
A LR, SR
O REELH,
2016 4 4 H R AT
M RN AR R
TG B VR A SR
wikeEREELH,
2018 4 3 AR AL
WP HE IR 2 SR RO
Bt B VR A RIS 4% %
e A

e R 1k

A H 4
RSN
Hh T B
R ik
B & Bk
I BB A
sHes
B i
GRS
eIt
I BB Ak
sies

e

2016 4F 4 H
28 H

11 4¢

h/REEA, HHK
e e = R 1
AT b AR T [ IE
77 W 5T Bt — o M
Jfi. 2009 4 5 HiEAN
AKAETAE, JifEs
B o3 A I sife 5 <
ZPBhPE, 2015 4F 4
HZESAT g %+
FIURE 1% TR A TE 25 4%
RS ESEEH,
2015 - 4 A& 45AFH
TR R YR SR I VR S BYAIE
FREEGEESR
H, 2016 4F 4 H&EA
AT A i Y A TR A AR
i R e B R A ALIE

#
-
p=i

D

=




R RN B LI TR & 2018 AR 5R 1 TR

4.2 B NI E BN AT S8 FE MM 516 B A Bl B

S E BN A AR Y (h AR N RISMERES R B 3 050 KA i M
(FEEEF) BRE, B STHONEE MBI NERFIRE, AEERE RS MR AR 5
fIAT N, AFAESIEE BN BT 3 & & F A

4.3 AP HEH IR

4.3.1 AP 5 B KIHAT H L

WA GEFHSREEEHAR AT H EHEFEL) A AFMKHE, AR, 85,
5 WIS B HJE o MrEE3h T, XBEE . BRI — R Rl i s 5 SR s e BiE s
IR NV G AT T IHAE . AFEslEN i, o8 MRHIRE, EORA TS AW TT
R, WRLHI/LG - TERELHE, HLh =l F AT BRI BAR AT R 5,
(G /N B 41 1 R % N o L 1 N 0 o v = 1 L PN = T 07 O S 1 P 5 /N
W RGAE LA F A G20 (RIEHALESN) KR HRIAEE S . T R AEFERAT IR T 1
U7 KL T M G TR SR AL by, A F) KRG R B AR SE 5 AR AT i i A%, A%
MR ANARE T AT RE IR AP AZ B AT N

AREH, AT AFE LG AR 8] B R 28 5 222047 1 i RFEA RS, 34T T M
FRMMB B, X T AR S A e U AL S W a0 DT RR AT T BB, AT XA S S R
BEAT TR PP 34T ZUEER) T A2 5 A TR E A P Sy SR s i B 4t . A

ARG, A TR BEER, XA FIAE A RN B 58 kAT 7 Gt o, T
BLI 22 R BE P RLE R 2 5 PR R 3 N8 N5 2 =] i 2R T DL R

4.3.2 REZ AT AT UL

AARE N, A HREAES 55 A T SEN A H X A58 5 AS > B BIL 58 Gy AT
FERB IS 1S 24 H BAS S S%HIE L, X T — ik 2= Il . 0 igiiE 2728 5 L AT g
FEAN PR Z FIR i 4k R S W A8 G AE O, A REAZ B SRR i A 5 SR A 5 2 PSR it
FFRAF L T LLRR .



R RN B LI TR & 2018 AR 5R 1 TR

4.4 WEHNE SR RENEBIEST

2018 5L —FE BRI T IHUR M ZR S, — 7, SFREFRSRE, SR AT,
FH—J5TH, BT AT B BOD AT BTN, SRS, 0 AR U PR h 36 51
FEVE, (EFRIRAETHIKE LR, KSmir T, Wiz eRES.

W, OS2 AR OB KB by, BEZ 4BV, 2018 AELICK, #iE 3 3 31 Hik, fH
AAREUIMEK 0. 58%; YR 300 FREL T 2k 3. 28%.

AR LR L E A 90. 18%, FLrpyrTr A B 3. 23%, EE M=, Hilidl; BEERRE 86. 95%,
FEEgER T &R TMT. T 9 BT =l

4.5 EHANESFN SR
2018 £ 3 H 31 H, AEESMAUFE 1. 422 o (BiHEE 1. 542 J0) - IREHINARREHET
B2, 87%, (KT Gib B FEME 1. 93 H 43 /i

§5 BEASRE

5.1 MEMWKREEE=HEHEMN

FFe it H & () 3L SR (%)

1| Bas#ws 809, 197, 541. 18 81. 43
Hope RS 809, 197, 541. 18 81. 43

2 | BeB® - -
] 72 WL 2 $E - -
Hr: figz - -
B S FRIESR - -

4 | mE R - -
S ATA R - -

6 | KNI EET ™ - -

b K IR i SN

SR TE

BT ARG BT E T 86, 534, 158. 96 8.71
Hopt g3~ 97, 976, 010. 52 9. 86
it 993, 707, 710. 66 100. 00




R RN B LI TR & 2018 AR 5R 1 TR

5.2 WEWIRZITUL T ROBERRAES

v RIE S|

o 3 < B B
(%)

ARG AR B b

B | Rk

C | il

13, 109, 789. 18 1. 47

)

N4

LA T IR BOR A At

R4

R EE

ASEIE . A REATEENL

g A Ol

B EAE . AT AME B AR R L

el

6, 719, 232. 00 0.75

Dl

14, 764, 164. 00 1. 66

AL G AN 55 Ak 55

BHEBT FURBAR R 55k

IR PR L0 B

JE RARSS A BEA A R 55 M)

HUE

PAFH ST AE

A ARE AR R

| IO |v|o|lZ2|IE|O0) =" |H9|HZEleT™|dE™

b

it

34,593, 185. 18 3.89

5.2.1 |EARELATIL D REBBEREBRER KA S

1725 ARME (NRM)D b A B E L) (%)
A LR R - -
B HREIELH 166, 909, 232. 00 18. 75
C TH P& HH & 11, 426, 520. 00 1.28
D HEJH - -
E 4l 217,801, 731. 00 24. 46
FERST IR 88, 569, 220. 00 9.95
G Lk - -
H 5 EHEAR 269, 215, 563. 00 30. 24
I HERE - -
J A - -
K b 20, 682, 090. 00 2.32
it 774, 604, 356. 00 87.00

%010 11 4L 15 I




R RN B LI TR & 2018 AR 5R 1 TR

5.3 MEHIRIEA RHE G H S TR E IR/ HEF KR+ 2 BRSO 4

| mmEEm | RESR | NE D | ArhE Go | e
tepl (%)
1 0700 icanikdive 241, 900 79, 389, 161. 00 8.92
2 2382 | FEFNHAM 428, 800 49, 783, 680. 00 5. 59
3 2018 B A R 398, 000 45, 157, 080. 00 5. 07
4 2318 S22 701, 000 44, 821, 940. 00 5.03
5 0939 BT 5,979, 000 38, 624, 340. 00 4. 34
6 0175 FHANAEE 2, 037, 000 36, 890, 070. 00 4. 14
7 0522 ASM PACIFIC 418, 600 36, 761, 452. 00 4.13
8 1177 | EE 2 2,932, 000 36, 180, 880. 00 4. 06
9 1093 Ve Y| 2, 158, 000 36, 060, 180. 00 4. 05
10 0027 IR R 611, 000 34, 881, 990. 00 3.92

5.4 EWREF T mP 2RI HEF R LS

E: ARSAREHIRRFFA T

5.5 M5 HIRILA RHE GRS #E B R NHEFF BT A S R A

E: ARSAREWRKRFFA T

5.6 R & HIRILA SAMHE 5 ZEE T 1#E L HI NP RRT 4 B SORESR IR B

i

T ASEGAR T IR RS 5 SCFFIESF -

5.7 G FARIZA RMHE GBS T = #E L R/ R L4 e BB 4
e AEEAREHRARFFATER.

5.8 & HIRILA A 5 E T3 E H RN I RT LA BUE B 48

T ARG WARRFFABGLE

5.9 R EMRFEETR T HIBIEHHZZ 5 1B 0L LA

5.9.1 GRS E ST T KB HF M8 24
T ARIEEAR G HIRRFFARARHIL A2,

11 U 15 W




R RN B LI TR & 2018 AR 5R 1 TR

5.9.2 AEER TR B HIBRBUR
WRIEREEFRE, KRGS SRR S .

5.10 HERAZE ST H I BB 5 1% 5t i 3

5.10.1 A3 BRI BT EER
WSS FAME, AEERS5EHEIIER S .

5.10.2 G PR A Z ST T K B FUH S5 S5 20 B 4
T ASFEEAR T AR AT G L5 20

5.10.3 & BRI R BRI
WREEREEFRNE, AESASERGIHELS.

5.11 FEHASIRE ME

5.11.1
075 30 P A I e BT R I A4 RS IR RAT AT I A 1) 7 S8 A 2 A AR o i ) I T
—HEARBIRNIFETT. AETTIEL

5.11.2
7 J A AT B A BRI+ A4 I SR b B RS [RIE 46 e JB 5 P 2 AR B 5

5.11.3 HAE = B
s s S O
1| A RUES 78, 643. 17
2 | MIWGEFE R K 96, 969, 646. 32
3| Bl A] 171, 674. 49
4| RYSCRE 22, 275. 27
5 | MUCHIEEK 733, 771. 27
6 | HAhRGR -
T | RS -
8 | Hith -

% 12 7 3t 15

=



R RN B LI TR & 2018 AR 5R 1 TR

IR | 97,976, 010. 52

5.11.4 35 BIREFA B4 TR IR B AT e 5 55 B 4

T ASFEGAR T IR AR RFAT AT B 0 T e 5%

5.11.5 3 & BR AT+ 42 B 22 A A e 8 52 PR 0 AT 5 B
T A AR IR AT+ A2 I A AETTE SZ BRI DL .

5.11.6 F A G HE RIS SR
AFEG T E MR, S22 A5 A o] ] R e R

§ 6 TTAEEH RSN

Az fy

077 ST I < AL

528, 648, 843. 35

W%%%@%‘@$W%@

399, 397, 411. 23

K - 1 o B S 1) 5 < i B[] 473 450

301, 856, 338. 05

ﬁ%%%@%ﬁﬁﬁiﬂ%ﬁ(fﬁ@&M“"
5151

T AR 5y U A3

626, 189, 916. 53

§7 ZE&EHEANGHBERREREARESEN

71 E&EHEARTAESHIRIIHIL

E: AWREWA, REERARTFAAREE.

7.2 BEBBENGHERRERR ARSI H W4
T AN, HEEE KRS HEA T8 ARE .

13 U F£15 W




R RN B LI TR & 2018 AR 5R 1 TR

§8 MBREFI KNI MERRFR

8.1 EMANE—REHFAESMBULHILT BT 20%H1F 5

ot e BA N A e AR T IR R At
i SRR S oy

L A5 1 2] ‘ v
o | BUEPNE 191 il I ] |
;'é — ﬂ%hﬁ /\A»ﬁ‘ /\r\vﬁ /\,.n,—ﬁ T#ﬁ’f]j %ﬁ
al | 7| conmm i it (G b
71

X [A]

" 2018-2-12
bl 96, 148, 107. 91 | 66, 666, 000. 00 | 0.00 | 162, 814, 107. 91 | 26. 00%
/N

2018-3-31

7 R RS

INESEEPD NS &2 Y€ LSl b s
G AR R, DRSO AN FTRAT S b e, AR AT R
NK 2 IR F I AT SRR RN v] Rl BTG
2+ ELABURE A 1 RS
FEA S Oy B LE BB B L B 38 R BRI I, B B i e LU [l 26, B I R AT A\
R BETCIE SN Tk [B] BT RFAT 1 4 F < fn 3
3+ G MBRLN T B KU
R 2 e w L BB s A I B SRR e Bl )5, AT RE S B R, SR aia g s ]
RE T I — 2 PRE . ASE G B K RS2 R 5T, ATHI IR BEHEms, 774 SEILAL B H b
4 BRI Bl ) XS
FEA B Oy B L 1 5 s RO 30 B 38 KU (BT, < BN AT 2 e W 7 A B AT fE 2 0o 2k 4 B
PR RBRBEN -
5. PEHTZS LI G A [ A XU
FEAT e AT L B R B B B R B Bl R, E 3 S50 L8 (B 5 AR 2 4 B S K I T
5000 J37e, #EM AR FEARGZIE ., Fefua iy el Hab R &4

§9 #EXMHFEZ

9.1 FBXHEZR

Ly R S 2 b v S o I P i TR A (L DI SR TE B ME T 8 B Bk < 1 S

%14 70 15 ;T




R RN B LI TR & 2018 AR 5R 1 TR

M

~ R P R B RS BT A A
~ R A P R I B IR SR BB AT i
v R P R B RS BB A B 5 AR R SRR I
 IRE IR E R BB R R A

A=
=

=i

e

CAJ

3

.4;
=

CTI

9.2 FRJHN &
VTR AT X AR IR T B 68 5 2905-2908 2 K 30 2

9.3 AR
PR E ARG BUrE SN, rfRRARESEHEANTBRESEHARAA.
A H g (021) 38789788 mY, 400-888-9788

oA MfE: http://www. zhfund. com

FiEREEEARAF
201844 A 23 H

15 7 3L 15

=



