HEIARHT BE VR £ R G B VR A UL S
BEESE
2017 4E58 2 TR E

2017 %6 H 30 H

EEEEAN: PEESTEERAF
HEFXEN: PEILHBITROERAT
WEXHHER: 201747 H 21 H



TR T RE VR & 2017 450 2 AR

§1 BEERR

FEE NN EF S LEFRIEARR S PR RICE . 13RSV MRR B R is N,
FEAF LA A A BLSEE  HEAER E BA AR A AN J A AT

FEFEE NP ETHEATROARAAREARSEFRME, T2017F7H I8 HEK A
WA I bR EHERIABR G H SIS EAS, RERENBNEERERICE. RS
NN PNt S

RSN LSS H B 57 10 J5 08 BSR4 5 7, (HAGRIER: & — B A

FEG I A SO AR HARR I BBH KUK, 5 7E MR BB Y ST LA 40 B B A
e EE SR

AR I 55 BORER 2

AR 2017 44 A 1 HigxE 6 A 30 Hik.

§2 B& M

FE G HRR HRE I R REVR TR A
S AL 398051

5o A 398051

Y (SR BLITF R
ity VeS| 2010 £ 12 H9 H
e BIR B S A0 B 300 201, 117, 991. 97 4y

FEABRIABDRDEA WAL . BT AZ B DL 35 [ 5
REVHEE /T Ha RSN, DOAMRHR 1,
B RERA MR SUEMIMR R I FIN BA B
Bevt Hbx T8 JTHIAOR 7 L AR REVE ™ Mk LR R AT 34 O 58 S 410
F AT AN, 785 73 IR DR AT RE L
RIEMRMB TN 2, IR, 5 SRR AE
Mo B, WORIEEH IR e fE.

1. — 5 E

—RG I E EERE B N7 e R RCE
H, BEIEE MG FIPROL, EWBERTEOL, T
e, TS DT TR 2 o X 45l A 3R Y
ERG T, HANZEY BOR TR BT HA B S0
BB SRS MRS~ IECE, Wb T 37 R DU B2 R 587 S )
Mo E, DAL s Bl MU, 32 ik e U TR B
Ja B B

2+ AT/ A E

ITVVACE s ATk G DA GRAT L C B AT REVRAT ML e B
N, HrpIARATIAE ER A AT A GRKTy FE 2

¥ 212 W




TR T RE VR & 2017 450 2 AR

P B )5 0] A5 & P ISR AT ML C

AMIBCE: firdAS WA ERH A L 77
o

3. M H

AHegr 80%LA ISR B R T IR SR B e
KR AHEGKHA BT 5 A T B S 1%
Ji% SR o

4. fiFFRH

AL G it 7 15 B DA BRAR A A e A D 30 PR AT s 4
RS RN H T, FERTR 2 28 A5 97 AT NFEA
TBEAT 70 T 2Rl b, SREUVERBR B0 4558 sk, 1%
A I E L NS L 3 o0 |4 DN I 2 NS SN 7 .
B2 97 LB g A i, CESRIUES = A 2O ) (3]
I S5 A4S, VI &

5. BUIEHL T Sng

AFE G AR 22 SRVFIE B N & R B RGIE . FERGIE
P, AKX BGIEBR 0 IE 27 (1) JE A T 2R AT 1t
5%, FJH Black-Scholes-Merton F&%, — X pAEHAY
S HEAIE 8 A B B M IE 27 1T 3 1 A8 5 il 2 Ak
TEBGIEAE, AGIEF T SR 32 2B 5 (1) 41 2
Ko

YV 300 FEEEK BRI X 60% - F [ {525 2 55 Kok ke

b 45 B i v A0
AIE G B IRA TN S, NI R IE S )
N\ >4 Vi EP%}XLIZ{SL\FE:I%EPO
RIS A KT KR AU 25 (% TS A
BT HEAIE SN TS .
REEFEHA e = L o1 A
REETEN P TR ARAT IR A BR A 7
§ 3 FEWMEIRFENESHERI
3.1 EEME R
Bpr. NRMG
B YR WER (201744 A1 H — 201746 A30H )
1 AR E s e -6, 421, 645. 89
2. AR HHFE -854, 622. 21
3. MR- $5) 3 4 47 A HH A ) -0. 0045

4. BRI B 1HE

172, 298, 048. 43

#

=

F
=
)
=




TR T RE VR & 2017 450 2 AR

S o | 0.857 |
VE L RIS ST TR A SRS S T (i, TR SRl 62
[E1 945, A BT R PRI K T S TR

VE 20 RSB R S AR BN . BRI SEARION (R A R EAEIKD Ik
ISR A, AR A 90 e B 0 b A A Fo 0 28 3 2«

3.2 HEHERN

3.2.1 AR EMIE S A PUFE K ER LS RSt LR A 28 R I LEER

‘ X X b 555 e e v
" ERKR | EEKER | LSt N B _
B B @ b ) kS 26 H&mi@;‘m{ﬁ% O-6 | @—®

HE=1MH -1. 49% 0. 87% 3. 59% 0.39% | -5.08% 0. 48%

3.2.2 BEE A FAEMURES RIHHER KRS LIS RS R A AR &

R HHI HR
Bk U WU VT R 5 [ S e R S 2 32 0 1 S Ak 450t ER 1

78 96% J|-oeee I ....... ...... ....... ....... I I I ....... ....... I [ ....... ....... ....... N ....... S 1
TG Y — I ...... ...... ....... I ....... ...... IR S ....... I ....... N

56.40% -

45.12% -

O1G-0F-08 e mmm bbb
FOAFAOTOZ A e bbb

e Fr e e [ RS S S — S —
2018-10-20 -l

2017-06-15

20140313 |- .4

20131718 femmmmmmmtoe

2010-12-09
e L L e o SN SNNUNE S SN (U SRS SRR SRR SUSSRS SNSRI SUN
P01 1-08-08 b T

20111207 {f g

2012-03-20 { f------- =g

20120726 |F

2
20
2

B

o GRS T R bt — bt b R S e o
¥4 12 W




TR T RE VR & 2017 450 2 AR

4.1 EG4E (REGEE/PNA) i

§4 BEARE

EAFE G R 2 PR

B4, | e R A e

GER o, B
A A B
AR TR

Tk j%%ﬁﬁ“‘“
WA Z . BFUESF
51 7 E 4 S B
9 5 28 2 T
s, A e AT I A
IPere I P AR
ZH, ., 2015 4 10 A
S T ﬁgEBH 10 4 AR TAE, BIER
KIRA W O BF R,
R L 9T 2
eI e 2, 20174 1 HE
v Ao ot B AR

E UE R #8040
G4, 2017 4 3 H
BRI R B RE
PSR IEE RS
RUEFRE RS
7,

VE L BRI, B H IR A S 8 B SR A S I3RS .

VE 20 AR ML E SGEMATAE 2 GIEFRAL MO R SR BLINED BIAHSSHLE o

BRGNS E GBI TFE B3

He G BNAER S I A Ry (R NS ERES R 5T 3 &

(EEEF) MME, BRI S0 BRAT NEORA G, AR

AT N, SRR MR BT &

4.3 AT 5T

#
o
=

P

A [E) A& .

H
)
=

) R A R

TGN HFA A 5t




TR T RE VR & 2017 450 2 AR

4.3.1 AP 5 H ERIBATER

s QIEFFIRFEREE AR AT SR TR L ARMKREE, AR M. $H.
5 W EFE MR, MR RN Rl . —Riiin s 5 S R EE Bl
IR AP GHAT THAE. AFdEdslEm s, oS HRmIE, ZoRA R & A0 FR
R, WHZHIRLG— TRELHE, MG EEE R AT BRI BARPATHRIL S
FEAPAE Gy i BE BRI TS . IMREARSE . BT, L35 PSR LAVE SE: [FRY, AR4E A A
W, W ARG ARG ZE BRIESEH SN KFEHRAZE S . 3T R AEERAT I
7 SRSEA T KA G T R oRm 2 By B R R AL BRI AR G A I M AT SRl i A%, X%
FIFATA N RS T W R B AR A 54T

A, A RS AN R LA AR 8] B 1R R 58 5 fr ZZ 00T 1 i R EA 1R AR, 34T 1M
RIFEBAT I, XA ST i e B0 2 A UL 2R A DT RRHEAT T B EE T, RS 2E 5 S KK
BEAT TR R o3 M. 2 YERE I T 58 5 WA TR AR P38 S S fm oA s 4t . A K

AR, AFRYEHI R, XA H A A R R B R A5 %84T 7 etk tr, *F i
LI A R BB P RUE M H 2 5y P ZORA R NN N F2 B2 =T 2R T DL R

4.3.2 REZHITAKE N

RGN, RS S 5055 AT S0 R H RS 5 RSB I 53058 Sy AN
TR ZAE TR = H R 5% DL, X T Zlispib s . ik 7z 22 5 B a] fig
SEARTAZ G AH 2 5iIE I RS S o 0L, WIS RE AL R AR 1 B2 2 R A S PR (1t
ARG OL U F AR .

4.4 REHAEE TR KRB IESHT

2017 4% 2 P, 1RHCBRSEM)GT, MELOH XL — AR T 1 i XS, i
W BINEREE IR, T 7 0 KU R G SRR () SURI T R, S EURECTURI T, i
M. 500, BR2y. HRHR TR A ST, BA5-6 A4 “E5E” 50, EiE 50 sRAF4L
KTk, HARRERHL B

T R E AR RN RAT . AT, BRUUS R . XU (i 4 A2 B R PR R LA
e, 3 L ERER RGBS RIS T T AT

ﬁ;
(o2}
b=l
H
o
b=l



TR T RE VR & 2017 450 2 AR

4.5 REWAEESER SR
A 201746 A 30 H, AELSMEFE 0. 857 76 (BEiF#{E 0.857 70) , » REHH AR S
VHEIE KON -1. 49%, (K TSt th i R S N 5. 08 DM H A .

§5 BEAGWE

5.1 EHRESH - HEHMR

e

i H

EH )

GRS R B (%)

1

Rk 558

119, 430, 032. 50

68. 70

Horp B2

119, 430, 032. 50

68. 70

g RBT

[ 5 WAL A5

35, 355, 333. 30

20. 34

Hrp: fige

35, 355, 333. 30

20. 34

BTSRRI

e E IR

ERUAT A W AT

KNI i 5

b KR ) SR AR
SRl B

HUT ARG S & M % il

18, 260, 698. 01

10. 50

H A 5™

800, 743. 06

0. 46

aif

173, 846, 806. 87

100. 00

5.2 |EHRZIT A ROBREREAE

(v

7ML

AReME G

i B < B R L
(%)

KRS B il

Kk

il

52, 086, 193. 80

30. 23

)

R I8 T0 B RUROKAE P R
N2

jEsin4

17,813, 954. 70

10. 34

HERFIZE B

5, 759, 022. 00

3.34

ASiEIsk . A REAHEEOL

ERRIE V4

—H|lmlo|T|m

5 EAR . ARSIk S5

3,424, 650. 00

1.99

F7T W12 W




TR T RE VR & 2017 450 2 AR

T | &Rl 38, 502, 584. 00 22. 35
K | ek - -
L | FBTAIRS 55 IR 55k - _
M| R FRANEAR AR S5 - -
N | KR PRSI A SR it i B 1, 843, 628. 00 1. 07
0 | FRMRSS EEFHA RS - -
P | #F\ - -
Q | PAMMSTE - -
R | XX, EEMGR - _
S | &4 - -
it 119, 430, 032. 50 69. 32
5.3 WEMREA RWE S ZEEFT=HE LB/ HEF IR+ 2 IR E R B A

o | mEmem | mEsam | RE G | ARKHE GB %ﬁ%; *f’ﬁ
1 002466 RFFH 197, 980 10, 760, 213. 00 6. 25
2 600030 SRS 620, 000 10, 552, 400. 00 6. 12
3 002635 LR 243, 048 8, 803, 198. 56 5.11
4 601231 P HEH T 512, 000 8, 043, 520. 00 4.67
5 600477 Wi 508, 765 7,763, 753. 90 4.51
6 300197 B AL 554, 985 7, 370, 200. 80 4.28
7 002460 Erz 204 150, 809 6,974, 916. 25 4.05
8 000776 " RAES 379, 800 6, 551, 550. 00 3. 80
9 000651 B S HL 2% 140, 000 5, 763, 800. 00 3.35
10 600153 BREA 445, 400 5, 759, 022. 00 3.34

5.4 REMAREHRF BT ROREFR LS

5 i il ARME O i B4 T P E ] (%)
1| EEGiF 35, 355, 333. 30 20. 52
2 | JUTER - -
3 | &R - -

Hr: BURM SR - -
4 | kR - -
5 | Ak AL SR - -
6 | T HAEEE - -
7| AT (ATAS AR - -
8 | [AMLAFH - -
9 | HAth - -
10 | Ait 35, 355, 333. 30 20. 52

#
oo

=

F
=
)
=




TR T RE VR & 2017 450 2 AR

5.5 MEHIRIZ A A b2 & F 713+ E Lo R/ HEFF BT 42 2 8% FA 4R

o " e . 55 & B PR L
e | B Tt A K HE GO ~AprE o i%1y>
0
1 019546 | 16 [Efi 18 258, 840 25, 855, 527. 60 15. 01
2 019557 | 17 [E 3 03 95, 370 9, 499, 805. 70 5.51

5.6 5 MR A RMME GRS 3B B RN HER RTRT 48 B SCRRESF 3R
44
T A GART WA RIFA B TSR

5.7 MEHIRIZ A SE o 2 S 7138 LI /D HEFF IR 44 Bt R4 3 A
e AEEAREHRRFAER.

5.8 R H MR A SME o5 E G5 E A RN BT 4% BUE S 3 B 40
T ARG ARE WIARRFFATBGIE

5.9 HEMRFEEBRRKIBIEHI B 5 1B 0L it

5.9.1 M EWIRAES BB A BRI LR A 2 BI4H
VE: A S AR WA R BRI 420

5.9.2 AEGH BRI BT BOR
HRES G RME, AESAS SRR S

5.10 R EWIRFE ST R K E G 5 1B 0L i

5.10.1 A E FR R EBUR
IR S A FE, AEEASEREGIHERZS .

5.10.2 R ERFE ST T K B FI SR M Bt 4
T ARSI WA RS A E G52,



TR T RE VR & 2017 450 2 AR

5.10.3 A3 E 53 R B
WS EFRME, AEEAS5EGIHEZS .

5.11 BHBRHESRE

5.11.1

e B P A TE S BRI BT T 44 UESF I RAT FARRR T RAE SR 32 B T AT BUL 14k, HoAt R
AT F AR I R I SL R, sRE R b H it — A 2B AR 5T RTIEE. Tk
IET 2016 4F 11 A 26 By R EIES MBS R RS TBTTRER): 5 RIEH T4
ik, 78, WIGEERTS 6,805,135.75 Ji, FHALLL 20, 415,407.25 JGiiK. AKSHTX
A B PSR IRAR R & A S AL B DM OO o AHE B H N BRI AT A 1%
BT A S AL S FAEAT T R T RIERER AT, DORZFARRIZ A R BB E R AR S B M
1 .

&

5.11.2
0T 300 PN AN < P TR IR 44 S AT A 2 e R R 6 I BB SR P AN BBESR

5.11.3 HAWE =R

5 K e o)

)
d

B ARIE S 172, 334. 28

ISCIE S5 5K -

ISR -

IVEA&AIDSS 608, 538. 33

NS FR O R 19, 870. 45

HoptSYGR -

R -

HoAt -

OO0 |[OC1 | |[W|[Dd |+~

it 800, 743. 06

5.11.4 MEWRFFH B TRBSAR TS 65F A

T AR EAR A AR RAT AT H B 0 T 6ot

#
S
b=l
H
N
p=i




TR T RE VR & 2017 450 2 AR

5.11.5 REYKAT+ BB PGB FRE LRI A
Vs AHE A AT 44 B S R AEAE A 2 IR L

5.11.6 HRA G i B F Al SO R 4
ARG IR R, IS &2 R ] BEAFAE R 22

§ 6 TTHAZESHFESN

AL
45 S B JE A B 169, 027, 748. 86
i A5 39 30 ) 2 4 i HR ) 3 38, 449, 876. 17
U3 - R BT HA ) 25 45 A V2 [R1 43 01 6, 359, 633. 06
45 A ) 2 S 3R AR S A (b L7~ B
HHD
5 S AR JE 4 0 201, 117, 991. 97

§7 ZEBEANEHEARERHRLESHR

71 & EHAFHAESHIRINFNL

e AREHIAN, REEEARFAEARESE.

7.2 A& EHNCHERTRERT ARSI H WA
e AIREHIN, BEEE ARG HEA R AR,

$§8 HEXMHHZ

8.1 HEXMH®R
Ly o IR e v 2 e g P (R T 0 L R A VR RAIE e R S A
2« SRR IR U AL B IR A RS SR A

11 o1 12 T



TR T RE VR & 2017 450 2 AR

3+ PO RE YR R T I ELR A BRI IR A eI E X
4y IO BE N R R I R S R SR IR T I S5 4R SRR M
5. A WINAESRE iR B R I A

8.2 fFJitHh &
T AR X R % 68 5 2905-2908 = K 30 =

8.3 &Y H R
FEEN AR S BUA SN, TERAARSEEAPRESEFHAR AR,
A HE:  (021) 38789788 Bk 400-888-9788

ANEIMEE: http://www. zhfund. com

HERSEHARAR
2017427 H 21 H

#
o
b=l
H
o
p=i



