BrgH 4 2013 4E5 3 2

2013£9 H 30 H

FHEIARHT AR A R R ER 5 RESy

=R

HEETHEN: PEESEEGRAR
EeHEN: PEIHRITRGERAFE

WELHHE: 2013410 525 H



g ERORHT BRI IR & 2013 45 3 TR

§1 EERR

S PN S0 RO RAE AR FT ORI AL R BOC 8 D MERRIR B K
TR SLN A BT L HERR I N e B M AR B AN Sl S D AT

R FEE AP E TR BT B A IR A m RIS AR R E , T 2013 4F 10 [ 22 A T A
R PRI SRR . RIS R A ARG GEN A, RIERRNEAFAEREOCE. DRI
IR B H ORI .

BEB A TN R v CLCSEAR S o 1) Js ) ORISR 5 7, AHANCRUE B —E F A

KGR AR SO AREIARLI . BOvE A KUK, BT AL B Py A 40 b B A
B FH SR

A I 55 BORER 22

AIRAEWIE 2013457 H 1 HiEg% 9 A 30 Hil.

§ 2 FEET Mt

FE G TRFR HEIMROBT BBV A
Jt 4 FARAY 398051

oA 398051

A (Y LTI
A RAMH 2010 12 H9 H
et R BE S A0 B A0 355, 289, 738. 67 4

TEAERIABDRGEANWTEEAL U5 M AR Wz LA 3 [ 1
REMRHE 0 H 2t RIS T, DA RO #5058 32,
L RVE RAMRSUEMIAMRE IR I FI HA K
Bt Hbx T8 IR R L AT RE U Ml LU BAT IR SE S+
FATIP AR, 7853 735 B A DR AT R b
KRR IB BN LS, GRS S BGE
MoE, ORI T KR e B e .

I B A
—RBERCE BRI A BN 5 AR IE
h, BEEE MG FIPROL, MBSO, T
AR, TP 425 DU 7 IR 5% o S0 25 Foft A 22 1)
PR s LEE N, HEIZI BT TR B T oAb B 7 203
IBE = IECE, Bl D T S R B B 22 R 58 7 S )
PO E, DAREIRE By BT MU, 418 i < 0 XU 1
Je B B o

2+ A/ AW E

%2 0 k1 ow



g ERORHT BRI IR & 2013 45 3 TR

ATMPBCE : ATEG IR T BC & RHT e A Il e &
A, o ERMRAT R AT E R I AT IR KPR 2
P B D )5 4 - BE A ORA T o

AICE : firda AR E R B i Sr7
o

3. JBEPE

A FEG 80% LA L B 22 B8 Bt T IR B e 4
K. AESRHA B 5B N EARS AL
JBE SRS

4. figr et

AT T LA AR AL S S R T 8 2
B KR B H Y, AERR FE R 27 AT NFEA
TUEAT 0 BT ZEAE b, SREUERBR 8 58 ik, ¢
2 I N 3 TN o |4 NI 2/ NPT SN S5 8
B2 97 LB g A i, ARSI = RO () (]
INfSHE W 55 AR AT, RGBS -

5. BUIEHLTE Sng

AFEGACUE M 2 SRVFIIVE W& SR BGIE . EAIE
B, AREES N BOIEFR RS A b A T
5%, FJH Black—Scholes—Merton A7, — Y feEAd
S L ERE € YRR TR IR 25 117 3 1 A8 2 il Ak
TBOEMMA, BGIES B T 122 A HE BT 15 B2
Ko

VPR 300 FEHEK BEIE X 60%+ T [E /525 i 5 B0k Bk e

L L e
IR A LR R e, R e T
N P
P EAE I TS R AU 25 (6 T S
B T A G R T 175
A TP B LA
TNy T BT AT R A
§ 3 FEMSHEIrNESFHERIN
3.1 FEM &R
Wl ARG
EE 5 FabR WA C 201347 H1H — 201349 H 30 H )

L AW I A

11, 380, 956. 84

2. A

38, 720, 128. 35

3. BT 5E G BUA I A 3] 0.1044
4. PARIE G 1 345, 086, 239. 77
5. FARFE G B 0.971




HOE RGBT AR USR5 2013 412 3 FRJR A

WFOLAHIFE 201347 H 1 HAE 20134E9 H 30 H, FRIESSHEFRAOIERG NAWELAS 5
R A A G, JTRREIE SR I Ml 2R EE), TR S SRR aR A B T A £

g

%o

T2 AR SO R R A A RN . Bl . M AN A SR AR s as D kR

ARSI E I ARAT, AR A S as in_EASI 2 et AR s it -

3.2 e ERI
3.2.1 AREHESHPHEN KR RIS RS LR IR R 2R 1

BBt

K
®

EIER: §i S
PHEZQ

NiEs e e
RO

Mk &7 LAk i
s AR
@

O©)

@—®

% AA

12.12%

1. 45%

4.97%

0. 86%

7.15%

0. 59%

3.2.2 BES A RIAEMDRE S R ER KE2Z) R I 5 RN S fe e %
AR B H HER

3.32% A

0.00% 1p

-3.32% 4

He OB T P TIN5 a0l 48 L A A W 2 4 11 By Sl #4on LE

2010-12-09 -

fu]
o
-
<
s
=
o
ol

BT R I T T et R SR S

el 1= e T 5 S S SN S
2011-12-07 4 Fe oo

20

120121 {

0120502 f b T
T B 0 s R | R N S

FeTu PR T o | S S S

1zogzll oL T2

20

2012-11-22 { e
20130112 { e

g | 2011-10-11 { f-mmmmdomeeneebe

|
&=
Er

0 R DA bl — ol o

bt
IS
=
pi=

=

2013-03-08 f4-wm-mmmmobmmemmnbonenan oo

T 1 T T A S

DO DDGD b || e—
2013-08-24




g ERORHT BRI IR & 2013 45 3 TR

§4 BEHARE
41 RELE (REESLH/PAH) &
TV
% mg | AEeMRGERIR | e e

IR H ) BAEH Y

AW, e Rt
BOR Lk
fii . PrAEvh FE B
S RANIEC TP NI
ISR EIE B IE
K22 AR~ w
oy AT 5y By SR
ek AR T 43 % 4 %

gam | N 2010412 i » LR FEMEHR
Som 9 11 23 5 5 PP 5

SrHTiili. 2007 4 11 H

HEANA AR TAE, ¥

(L5 W7l A3 2 5

BhEE, 2010 4F 12 A&
A AT T i AR OB RE U
TR T i ER A Y
WHEREEEEES
P,

E L EIAERE . SR H IR AL 8 B MG IO S H IS
TE 20 AR ML S SGEMTIE 2 GUEZRAE AL S BSR4 BEINED AIASCILE -
4.2 BE AN E A R EEEAERR T EH O3

HeE BAEMR A I R Ry Ch e ARSI EREZF S 3 i) SO AT SR AE L
(EEEEFD) WE, EhRSSTHON RGBT NUERFIRE, AR H R AT AR 21
(AT, AFAEE RS I EOR AT & 5 TR AR U
4.3 ARG E TR
4.3.1 ARG H R KIPAT L

WRE QIEFFBE IR PN R AP A S RIS BRI LA FIRIRHIEE, AR BT Bt
AT WA B W AE 3R, XTBER . ORI — i il . i s o S B v e B B
TR AL AT TR E . A Flld fle . o SMOCHIRE, BERA R & AE R
R, BRI TR %, WAL F A AP S BRI BARPATHRAL 5,
AL Syl BE RIS A0S . A ALoE . HUBIAM T SR A A3 LAVE S R, AR 2 )

%5 7 FE11 m




g ERORHT BRI IR & 2013 45 3 TR

MR, Wi RGEE LA RG220 (GIEHRAES) WFEH RIS S . TR AELERATIN 1)
i ST Ty AL oy T R R S5 AE By s H 2 i) R B 0 AR OGAL Gy ks HEAT ST i %, XU
AR/ AN R T AT BE I AR AP AE S AT

AR W, w0 AR L AN R I ) B [ 1) 58 S A0 ZEREAT T i R FEAS R A, HEAT 1A
FHVEBERY, 0 AR SR AN AR 20 & R 200 AT T VLT, BEXAE S LBk AT T
ST FE S 3 AT e [N, XS ANTRI A5 B4 T2 AT 04T, WSR2 G B BIAS 5y SIB R A5 K AE T KR Ak
AR B AU BEAT Gt R LG, SR A7 AEAN [ 2 5 22 BRAE PRI A 547 vt B ATABLAY
Tot. ZYERE I A VAL oy TR AT A VAL By S Ja o 4t . A AL

AARE], ARG R, AR AL S AN RIS ) B [ w28 S 04T T gevk o0 A, ) T
PR 2 ] 1 B R E ) S WA s B9 SRA S 2 F A Rt A 32 IR 24 ) o 2 R 7 AR R
4.3.2 REXHIT AR E TR

KRN, TR GS 5 A5 B A IT a0 R R AZ 5 S 3D I RIU AL Sy AT
FERAZUESF 2 H BASE [ B%ITE L, X T — b s Hilly . — b s#ag o b Bl vl g
PR RFAZ G AR af fani B RS AS 00, ARG B A P4 AR ol 2 R s Sk 4 5 22 B A
FHIRAF L] T LL R IR o
4.4 E A A S KB B SRS AN SR I B
4.4.1 WEFNESBR KRB ES T

2013 4F 3 =L, (AT IAMELIEA T 5T, iy Lk, (HREiMaka b . DIBCEEA
ARERIYR 300 Fi 4 Bk 9. 5%, 11y USRI A AR (0 QNP AR Fi5 5 Ligk 35. 2%, AL Eifg H
S X T URRAE 3 2R Ik .

AFEAE 3 ZRBER N T AL RN SR (I E L. DI E IS R, 3 2R (8 SR ik
e LA R

2013 4F 4 ZJ, PATL SRS RAF AR o TR B Az e . R, JRATTS T s
LRI NAAL, Ul SRR AL AT RS, 85 0 P IBON B R AT A S A S i e ) [T

4.4.2 REFAEESK SR
A 2013 4E 9 1 30 H, ARFESAREiE 0. 971 76 (B HHEE 0. 971 T8) o HA P AT S v

PR FA 12, 12%, m SRR EnE 7. 15 DN E 4 A

#
(o}
=
=
B
=



g ERORHT BRI IR & 2013 45 3 TR

§5 BIHASTWE

51 MEHRELEH=HEENR
Fr'5 T H & ) HT IR R T R L] (%)
1| B #ewt 247, 355, 846. 14 70. 59
b JRE 247, 355, 846. 14 70. 59
2 | MW B 69, 737, 000. 00 19.90
HLrp: iz 69, 737, 000. 00 19. 90
e SRR - -
3| EEMTA AR T - -
4| FENIRAEE G e - -
Horbre W ml e i SN - -
& Rl gt
5 | WATAE ARG S 4 vt 22, 454, 806. 86 6. 41
6 | HAthwrr- 10, 862, 054. 97 3.10
7| At 350, 409, 707. 97 100. 00
5.2 MEAREITW R EZHRAHE
£ 172 ARAHE G Egéﬁ@@ﬁw%
T I N /N 1N 4 _ _
B | Rk - -
C | gk 109, 699, 963. 70 31.79
D W A B K A P R Y - -
K14
E | @0l 5, 386, 500. 00 1. 56
Foo| fERMZEE - -
G | ATHIEH. REATIEERL - -
Ho | AEfE Al - -
I | B RS ARG ARSI 27,573, 453. 92 7.99
T | &Rl - -
K| il - -
Lo | HLSEATR 55 S5 47, 220, 404. 41 13. 68
M| B FURIEAR RS - -
N IKAS EREERI A FL v it A 3 1, 687, 969. 33 0. 49
0 JR RS BB Al RS - -
p HE _ _
Q PARIAE A T AR - -
R A HE R 55, 787, 554. 78 16. 17
S it - -




g ERORHT BRI IR & 2013 45 3 TR

&t 247, 355, 846. 14 71. 68

5.3 & BIREA AW E & EE B =R E A KM EEF RN+ 2 R E S5 A
e omEE | mEmaR | MR gD | snbE Go | oo

Lol (%)

1 603000 NG 199, 818 18, 762, 910. 20 5. 44
2 300027 HETE Lo 239, 790 18, 674, 845. 20 5.41
3 600887 Gl gry 412, 241 18, 418, 927. 88 5.34
4 300071 5 R 456, 075 18, 325, 093. 50 5.31
5 300058 W ehR 261, 531 17,522, 577. 00 5. 08
6 000538 PN ELS] 142, 843 16, 721, 201. 58 4. 85
7 600597 eI FE 606, 900 14, 316, 771. 00 4.15
8 002563 A& 5 iR 527, 711 13, 366, 919. 63 3.87
9 600085 [ 4 585, 289 12, 940, 739. 79 3.75
10 002017 ERERINE 755, 490 12,835, 775. 10 3.72

5.4 MEYREFSF BF P RAGEFBRRAE

5 fied7 ARMME OB b RS A L] (%)
1| EEbGH - -
2 | ST - -
3 | &Mhfizr 69, 737, 000. 00 20. 21

s ORI S Rl 69, 737, 000. 00 20. 21
4| lkfigs - -
5 | Ak Rk I - -
6 | T - -
7| WA - -
8 | HiAth - -
9 | At 69, 737, 000. 00 20. 21

5.5 MEPRIEA AME G EES T =B E A K/ DMHER BT LA R H i 40

e | g | R | BB GO | ARRME OB %ﬁf’; f&ﬁ“ﬁ
1 130236 13 [®JF 36 500, 000 49, 935, 000. 00 14. 47
2 090211 09 [EJF 11 200, 000 19, 802, 000. 00 5.74




g ERORHT BRI IR & 2013 45 3 TR

5.6 REFARIZ A A E G 2 S F 7158 HLBI R N HEA BB +48 B STRRIE S B %

2
T AREEGAIR T WIARRAT 0™ SCFFIE SR

5.7 A HIRIE A AR E G EE S B 5E B XN RS FRT LA BUES 3t A 4

e TG IR KRR A BGIE .

5. 8 MEWIRAE SR BHRBH R H BB
5.8.1 MEMRAFE ST HKIBRIE I HRIF S MBI RAH
i TGRS IR KRR BRI 5520

5.8.2 AEERRBIRLI R KB R BOR

RIS A FME, FIEERS LRI S

5.9 MEFARAFEESE RN B 5 5 1B 5L
5.9.1 23] 5 359 % $ B BUK
RIS A FME, AEEARSEEIAS .

5.9.2 & WIRAE G B 1 E G 5 1 S M5 a5 B4
e ARG IR KRR G5 540

5.9.3 A< H I SR B % PP

WIRRE G AR, AEERS 5 E G5,

Wt I N ASIE B FTHT T AR TR 0 R AT AR B A
—FENZ ﬁ“ﬁmm\ﬁwm%%o

5.10.2

S A AR AR 2 ol H i

R I ASE ST AT 4 IS8 b BAT AR e 15 TR R 5 i IR S P 2 AR B S

5.10.3 HARE =1k

ik g S G
1 A7 PRUE 607, 999. 32
2 | NICEHEH K 9, 776, 869. 20
3| MR -
4| NRIE 231, 690. 21
5 | MW HIEEK 245, 496. 24

#
©
b
H
B
b




HhREFR DR fE

VIR A 2013 AR50 3 TS

HoAth WK

T

HoAb

O |0 ||

it

10, 862, 054. 97

5.10.4 MEWRFFA B THBH R TS 65 A 4
TE s ASEEEAIR T WIARRRFAT AT H B 0 T ot

5.10.5 & FIARAT+ 2 BER HAAAETUE SZ PRI 0L KT 3
Vs ARG AR SR 44 IR S e AN I 2 IR L
5.10.6 BH A SR Bk M A SO R H4
ACKE G T U ISR, 3002 R 2 0 2 ] A R

§ 6 JTTRAEEHHRS

BT Aoy
A5 AR 4 A i A0 382, 500, 775. 82
FRAS HA A 7] 5 4 5L HA D 7 0 3, 587, 040. 95

9k - 075 30T T e < e [ 473 4

30, 798, 078. 10

7 JYII0T ) B < 20 AR Bl 173 0

T YT AR L <y 0 i

355, 289, 738. 67

§7 ZEBENZHEERERRA AT EEESFIL

Ve ARSI, B BRI BT Bt G B s AR

§8 &#EXFER
8.1 XEXMHER

Lo R IR St o S mh g A DR B U T SR 3 P e 45 TR SR BB G 1 SO

2+ TPEIMORE REUR TR T L B R S BRSO R SR A [
3+ P IAMOROB e YR R I I R 5 B TR B B A e X

4y PRI R BE Y R R IO VR 5 TR SR BB I e IV 55 AR SARR PR

% 10 nT 11 |




g ERORHT BRI IR & 2013 45 3 TR

5. RN TERS T R 1 A A
8.2 FFHUHL
IR AR AR R 1 68 5 2905-2908 & J 30 JZ
8.3 TR
BB AAR A AT B, AT ARG B T A AT PR A

iR HLAE:  (021) 38789788 Y 400-888-9788

ANAEMEE: http://www. zhfund. com

HH R 4 EAT PR 2 )
2013 4£ 10 H 25 H

£ R T = 1}



