FH R SR (T U TR BRI 4 2012 4F 5 2 TSR T

I SR T R S B R
2012 £E30 2 =R A

201246 A 30 H

ReFHAN: PRESEHEFRAR
EEHEN: PEIERITRHERAH
WMEXHAY: —O——FtHA+ILH



HHRE R SRR R U TR 4R B 4 2012 4E 5 2 TSR T

§1 EEER

B M HEF S LR ORAUEAIR Pra BRI A R BOC 8 R P IEMIA Y
HORI, IR A E S E . YRR VEAT 8 B ARAEAN ) S DT E

AU AP B R AT B AT IR A AR AL & S RE, + 201242 7 /T 16
H R T AR TS H80R . RIS SN, DRIER AL A AT
FEBBOCE W MR B KT .

B B BN LIS T - B o0 (10 S I BN PR 587, (EANDRAIE S,
&M

SLE AN SO AMCRILAR KR I . BETAT WG, BT AEAF BB PRSI
40 B B AR B 41 55 U W 45

AR I 55 BERER 2 T

AAREIWIE 2012 4F 4 J] 1 HEE 2 6 J1 30 H ik

§2 E&HMR

FEG TR RR Hh G SR A 5T
Fea A 395011

e SO (B BRI T TR
S R AR 20114F3H23H

2 B R FE G0 401 o 122,554,664.561/)
ERTEMA S K Z NIRRT, J14 RS0 Bk

BB b 4 DR A
1. —HB - hleE
A TIA 1 F IG5 7% HBR A
T LI S KRR 2 A A e Pl e
KPR 3K L L
2. A Y R

i (1) AT TS P, T

AR AZZN) 1177 1) o R AN [F) RS B8 7 A W45 A )
JEVE, B 127 5 BC B A IEATT [ AURE . 455 1%
BOR - W BB LK A5t 3 Bt e R o b, #5058
HE M AIACE .

(2) WIPRESFIPCE s KI5 e 20 A AL A x 45-3Y)
B B 1) DA e 2t 5 DU EA T DAL A2 T3 A AL




HHRE R SRR R U TR 4R B 4 2012 4E 5 2 TSR T

AR I AL A rh e e MU e ot P EE (VTS BT %6

(3) FiZFIOAC BN TFIEFE: D TRIEPEEAE 1 J5 )
F5 e AFDRH ARl D0 B0 ] 258 PRS2 465 e P i ok s [+
S R USSR ATG R it ol o U B P S ) - e A AR,
PRI B) ERBLLS 1) d Fol o

(4) HEAz Hysims: A HRRINTE s da RS i 24

.
&,

3 ARG BT

FEEAT W B R TR N AL o 1 500wl B i
5 10 N AEUF I 55 5 T EATRIET 5 %m0 mT e ot
I3 I AR B A SEAS IR HEA T 20 A7 » T Bt SRk B X A7
VAl s S5 e B T R i Rl

4 BB RI

AN I 2R AR A LA RS e 5 93 s, L
I8 FH O LLRERURN G 2138 IR, G 30E Hh B e 4y
I 4LV 3 I BAT KA R DL i BT 2w, S St
UNINETSES Al [P Ay et i RE

5. BLIES BT M

AN AR R M 2 SRV IRV Bl N 3 JEE L BERCIE , AE BTN
R N 5 2 R 2 SRR R iR s R RS, ks T
e RO VL BC ) O AGIEREA T IE R L

[ 57 RO %6 X 90%+ [ AIE £L R FR B0l i % X

2 LA
Ml g b s L v 10%
AFE SRt B R R e 4, M UF R L e 8¢
AR AU i ol o
IS 7 AR A
S R G ST ) RS T TSI 210G T 00 3 4o
RARILS, ST RMTgHES.
eI R A A AT PR
EELEN [ TR ARAT B B A ]
FIEPGIE G IR | il ml s id: AR HRREE SR IK 25 i CR
T MRS A 7400 | 395011 395012
WA B HIL S
. 58,403,907.231/% 64,150,757.331/%
§3 FEWMEZItrFEESFERI



HHRE R SRR R U TR 4R B 4 2012 4E 5 2 TSR T

3.1 EEMEIEIR

Hfr: AR
. ‘ ‘Tﬁi%ﬁH(ZO\l,Zﬁﬂ‘rﬁlEl-Z(‘)lz‘fﬁﬁ 30 EI)H ‘
HE R R i AR | PG E fir CR

L AHA O sl 28 -1,193,145.20 -1,600,169.10
2. AR 2,736,345.85 3,006,042.11
3. IS4 5L 4 4 BUA AR 0.0395 0.0370
ot
4. TR I 0 = 15l 59,269,344.09 64,732,456.25
5. IR IS i E 1.015 1.009

1 AR 2012 424 1 HE 20124E 6 A 30 H, ERIESSHEFRA R &40
B NN EAS Sy RS-0 sk 1 (ln, B, EemIge a5, o A3 A SLbrii
i K EAR T B A

2 AW O SEBIR EE TR IE S AR BN . B . AN ORE A e AR
e ) HIBRAHOC 2 F Ja AR A0, A AR A A KA O SEI s i A 2 e (A2 3))
IEnR

3.2 HEHMERIR
3.2.1 AREHHE S MBI ERE KR RIS R ANV S H 8 FE IR T 2 LR
1. iRl fss AR

gkt
NZ5i54
VE ‘ S
ENER 8 % .
BBt ifz@ & Eﬁ; kx| -0 | @@
ViF=0) ® b 2=
@
E=AH 3.36% 0.37% 1.37% 0.11% 1.99% 0.26%
2. higRkE AR C 2K
kgt
V&G54
N Ep ‘ AL
VR {E 1 | R .
BBt g | KEH q§§$ kx| 0-0 | @@
ViP=e) ® brifE 2=
@
oFE=1NH 3.28% 0.38% 1.37% 0.11% 1.91% 0.27%




HHRE R SRR R U TR 4R B 4 2012 4E 5 2 TSR T

322 AZEEARAEBLRES R EENS KR &I 5 RS B A
W23 RAZH ) LLER

it A 5 T IR T B A
SR AR 5 ML G AL 2R R 1K) 7 S AE 3800 L]
(2011 4 3 JJ 23 H %2 2012 4 6 JJ 30 )
1. rhifgselfoanir A K.

-4 00% -

-5.00% -

2011-03-23 20140523 2011-07-23 2011-09-23 2011-11-23 2012-01-23 2012-03-23 2012-05-23

|— PRI — B

2. iRt fE C 2K



Y
&
fic
=
S
X
S

s
iy
S
o
o
e
&
S
S
=
=
N
Ny
W
%
o

400% - —f =

2.00% -

0.00% —

-2.00% -

-4.00% -

2011-03-23 2011-05-23 2011-07-23 2011-09-23 2011-11-23 2012-01-23 2012-03-23 2012-05-23

|— risEnamrcs — EeE|
T AEAHSGEIE, AKEE 2011 4 3 ] 23 HARHE 6 MW AR, &6
S5 RO 25 TS 7 G L LU A 5 B [R5

§4 BEARE

41 BRELH (BRFELSELH/PNH) FHH

AR GRS |
w4 | W e ‘Eﬁéﬁk .
FIRHE | EEH
fii] 5 TNRESEE, B K24l
2 VAt . DT KITE S
/N A B A BT,
1 5% Y % A BT PR DA A W
A, A& RES: NS RPN N
T 4. AIRAF (JRAERR LR
- Hfg | 2011-3-23 - 14 SHMRTHE AR #HEHE
it L ORSPEE B - A IR B
DiE7; fEA T ER LT, 20094F11
g5 HBEAAAE TAE, BT E
i SEWL AL DAL TE N . 20104F7
i4 A2 AAT g5 T 27
Hedr PR ISR A2, 201143




HHRE R SRR R U TR 4R B 4 2012 4E 5 2 TSR T

2 JI B AT R s 515
RIUETF BT I Ak e P

TE L EISAERREIY]. B H AR I AL 6 B S8R 1A e H RS
TE 20 UEZE MRS SGEMATIE P GIEFRAE AN B BERS S BRINED ARSI E .

4.2 WEWINAEGIBERM T EH 0 U

He A BNAEARTS I P9 Ry (b e N R BIE SR BB i) R At AT 5%
AL (A FD) MUE, B stt o S AR AR R, AR
W AR NN R AT, AMAAEIB S BRSBTS S R K

4.3 AR 5 E T
4.3.1 VA G BE AT 5L

W GIEFFBER LGS B A A AL HI TR S R KA FACHIEE, AR
WHIL. Bt A2 G MBS S TSy, WIREE . B — gl il 4
88 by S BB 8 BTG B HEAT A A A8 2y i

NFEHEI T S SANSCHIE . B TR, BT SRA4—
WAL Yy % Rk, i B ARG, CRUET IEALE . s dist. Hedil o,
CRAPAF LAVE S, TR, AREE A FIHIRE, Wl R L ARG 2R (BRIRHA S
A0 TR H SR AZ S o

ST ANE Gy, HH o 7] RS B A OGRS Gy A AT ST o b, s IR i A
NG T T REH I AE A VA S AT

ARG, TR AN R 20 AN [ B 1) B PR ) 1) A28 2t 22 BEAT T AN S FEA IR R
82, HEAT TAHDRHBAT SR, X TAH DG I S AR 21 & IR e EAT T S22 T
EERIAE G L RBGHAT T IR F 34T, AR R K S 1 0t o

ARARE I, A FIARYE G EIR, WA R AL A AN [ B ) B 14 I 17 A8 2 1 5 A8 o ik
AT TGk o, R T HBL 2w RE B I 5 i A8 B, B EESRAR DG S S AR ER b
Fi M ) I B SR AR IR
4.3.2 FEHAS AT AN T

AIEIAN, AR A E S 55 A FEsed 7] H B A8 5 A /b 16 5
A8 Gy AR AZAE S5 24 H A =) 5% L, AR BRI B S BN A48 5 A A
IS 1) S A T I Do

I

EX



HHRE R SRR R U TR 4R B 4 2012 4E 5 2 TSR T

4.4 5 IS B BLBE R RS AR S

TR, HNSUE ISR, CPI HEE 3%LL R, KR A% A B AN ks
B R BRIKIAR RS, WU LR BTk, (B0 & ik, fEERK
[ B B N A T, SRATHE AR AR R At R, JFAE 6 I EAmfFE —
Ko FEDEMBERINHESD &, B2 i fE 5 BEAREE tH DL TR INAR =), 25 301 FR A5 et il
FRSFEL AT, S ERMCE AR Imi TR EOR, i TARATHIAA R SRR, BT
AR R E T Mo TR PR AR T UG B BT A Y, 67 1
A€M B .

AFEGAE O GRARAK, & 2910 15 BT £ess e .

4.5 MEFINE SNSRI
WA 2012 4F 6 1 30 H, A4 A KMHIFE 1.015 Jo(BHH4HE 1.015 JT). R

WIAAIE G A SRIFEROROY 3.36%, H TGiHEEIEHE 1.99 70 mi. Ak C
FA A 1.009 JO(RVHFME 1.009 o). A HIAAIE S C R EIE KRy 3.28%,
eIk LU BCREE 1.91 AN H 43 R

§5 BWBAGKRE

51 MEMAKREE T AR

o e o G (1)
P I H EH (D) W (o)

1 ke 15,804,995.80 8.12

Horpre JeSE 15,804,995.80 8.12

2 It 7 WAL i $5 % 174,331,068.40 89.57

e fiizs 174,331,068.40 89.57

BE SRR -

3 | SrmbAT AP -

4 | FNRE SR -

Herpre ST R0 1 SN 3R 65 <6 -




HH I A e (5T IR T BRI

G 2012 AEH 2 AR

Rt
5 BATH I H & SH 2,488,398.21 1.28
6 oAl - 20 B 2,001,644.09 1.03
7 Hit 194,626,106.50 100.00
5.2 MEMRIZATI AR KEHRTHE

. e s . SR A AGRRE IE

AR 05 AT AfeOE (o) i (%)
A AL RR H ik - -
B SIS iN4 5,393,520.00 4.35
C Hill 3 Ml - ]
Co b, Yokl - -
C1 gigi. e KE - -
C2 A¥. HH - -
C3 A, R - -
C4 A A2 BRI YRR - -
C5 H 7 - -
C6 g ELE - -
C7 U, Bees (R - -
C8 B=2. AEW - -
C99 AN - ]
D HL 7 R SR R A = R R - -
E | &5l - -
F AR Atk - -
G 7 BB AN 8,415.80 0.01
H |[#EMEERY - -
| SRt ORE 3,150,900.00 2.54
J s H=lv 7,252,160.00 5.85
K | #E& RS - -
L | AR50k - -
M | ZiEK - -
&t 15,804,995.80 12.75




HHRE R SRR R U TR 4R B 4 2012 4E 5 2 TSR T

5.3 MEMRILA AME G EE B 58 L RN HEF R BT T 28 IR H 3 i 41
o . i . SR A ATRSE
Frg | SR | REA | BE (B | ARUME(QT) LB (%)
1 600157 TR AR REYH 594,000 | 5,393,520.00 4.35
2 000002 i RhA 480,000 |  4,276,800.00 3.45
3 600048 PR ™ 204,000 |  2,313,360.00 1.87
4 600030 P FUESR 150,000 |  1,894,500.00 1.53
5 600369 VY R IE S 60,000 678,600.00 0.55
6 600376 I Ay 50,000 662,000.00 0.53
7 600837 R RS 60,000 577,800.00 0.47
8 002063 LA 580 8,415.80 0.01
5.4 & WIRLGIZF M BB S
o \ . SR A ATRSE
Fe5 i 5 i ARrpE o B (%)

1 [ 2K i o5 - -
2 JAT Y - -
3 SRR 10,043,000.00 8.10

Hrp: BURYE SRl 10,043,000.00 8.10
4 k55 125,538,862.50 101.24
5 A S e o5 - -
6 SRR - -
7 I3 38,749,205.90 31.25
8 HoAth - -
9 At 174,331,068.40 140.59

55 &G MIARE A ANE G ES T IHE G EZ KRN LA SR AN

B
P | BEEfE | Gorak | BoE R | ARiEoD) | AHERE]
(%)
1 1180080 | 117355t 200,000 |  20,254,000.00 16.33
2 122069 | 11ifFi%02 200,000 | 20,120,000.00 16.23
3 122819 | 114 200,000 | 20,000,000.00 16.13

10




HHRE R SRR R U TR 4R B 4 2012 4E 5 2 TSR T

4 113001
5 122833

FPAT i
115535

153,510
138,990

14,908,891.20
14,176,980.00

12.02
11.43

5.6 REWIRILA FOUME G FE B BL B K /N EEAR BURT 48 B8 7 SCRPES R 4L Bt
HA 48
A AR IR ARRFAT 5 SCFF UL

5.7 REFIRIZ A SR E 5 FE T 15E LU K/ HEAR BT 1042 BUIE$ B8 A 4
A AR AR AR FFATRAIE.

5.8 WEAGWE T

5.8.1 it I ARE GBI+ A UETF IR RAT BB PO 1) 7 SR S A A
GG H AT AR ATHED AT O

5.8.2 1t I A AKE BB B I 42 JBESE Hh BEAT AR 4 TR A6 LR BE SR P 2 AR

5.8.3 AT =4 L
Fr'5 2R A ()
1 fE AR IE 4 125,000.00
2 IARCUEZR3 K -
3 INAiaiveil] -
4 | MR 1,787,876.06
5 IR RNIAF 88,768.03
6 HAB K -
7 2 H -
8 oAt -
9 Al 2,001,644.09
5.8.4 A5 HAKEAT 1K) 4 T4 B U IR ) e 4 foi o5 W 4
N .. _ o7 4 T
Frig | ey fii g7 44 K A FME (L) {H He 1 9%)
1 113001 | HAT#AfR 14,908,891.20 12.02
2 110018 R 12,372,824.70 9.98
3 110003 | B4 o 6,471,990.00 5.22
4 110015 | AfuFEfR 4,995,500.00 4.03

11



PR 2 05 T Y B0

45 2012 S50 2 FRJEHRGY

5.8.5 it IR 4% BB S A7 AR T A2 BRAFS DL K e )
AN AR A AT 42 B A AR 3 PR Do
5.8.6 Bt 2 Al ity BVE A LA SOtk BT 23

A FIUE RN, o B A G o UL 0] ] BeA7 AL 22

§6 JFBAEEHHEZ

o

BT
i *ﬁ%ﬁ&ﬁﬁ% *ﬁ%ﬁ&ﬁﬁ
AR 73 Ck

T S AT 4 B A0 87,058,070.32 96,193,746.72

0 5 H 3 ) 5 s R ) 3 20 470,877.50 5,341,195.62

P i SO S0 1) 5 <8 o B[] 7 3 29,125,040.59 37,384,185.01

5 A AL 4R R B i 8 (2D ] ]
PL “-7 $HA1])

T IR L S 4 B A0 58,403,907.23 64,150,757.33

§7 #FEXMHEX

7.1 HECHHZ

Hh g S RIS AR T AR SR P B I e [

Hh i RS AR AT R AL FR AR T AR AT

Hh eI iR R T BRI T DR < I 55 AR SRR B E
I P AE SR e IR 3R (125 T

Ol = W DN =
s 4 4 4 4

7.2 A7 5
YT A X A R % 68 5 2905-2908 = A 30 2

7.3 &

H RIS 2t o S U i A 10073 AR R TR 5 B8 Ak e 1) S A

BB RIAIR A B UATRE ], ] E WA G BN iR e BT PR 7]

AR TE:  (021) 38789788 1l 400-888-9788
NE]MHE: http://www. zhfund. com

12



HHRE R SRR R U TR 4R B 4 2012 4E 5 2 TSR T

HEEEEHEARAT
—O—Z#tHA+NH

13



