5

54 2

h i REVE SRS VR & RUIF SR HE 4 2012

>R

2012 4F

12 H31H

HEFEN: PIEEEEEFRAH
EEABAN: PELIREITRODERAH
WELHHER: 2013461 H 22 H



TEREIE R A 2012 4R 5F 4 ZRJE R

§1 EEER

LG PN 8 o N S ORUE AR B P 3 B AE R BC B. DR S I R B Rt
HEXFFL P B B AR I R0 e B AR AN Sl B T AT

BEGATE N E TR AT IR A IR A IR ARG S FIME, T 2013 4E 1 18 HEZ T A
A IS ARRR . HERIIR A GG SENE, REERNEAAER R E. RSP
N N Uit

B BN R U LLCSEAS Y S o0 i JsU A BEOMIEE 66 55 7, (HANBRUERE B — 7 £ A

FeB AR GUF AR AR LI . BETEA WS, 508 F e At BETE R SR A 40 B A
e AR E A LR

AR IS5 TR R 2 I

A E 2012 46 10 A 1 HkEA 12 A 31 Hik.

§ 2 HEr=mn

L& TRiRR Hh i BRI SRS TR S
R4 ARG 398021

A oG 398021

Y (N LTI
A AR H 2007 £ 3 H 13 H
T IR L S 0 B A0 5, 799, 048, 689. 83 {7

FEE S e R SR (5] 28 G S AR 1) 1 20 Y AR
MFST, DAREON BT A, o m E R AeksE
PRI AT AN, KRB, IS BRI AUE
FoE, ORFEETE IR E B fE .

BBt H R

Lo —Z =Bl s AL S AR I SRS Ak (B R AR
ST 5] J#E7 (ASSVM, A Share Stocks Valuation
Model), MHfE % ML o3 B R SRA5E 07 A (i LU e b AT
— R EE . ASSYM B E k0 B SR T g AR T
AR AR I, g SR e Bl . Bk
T M AT 4 BB () I i e SR LA AN

WEHATHN, e RIE G0 — g o .

2. RS ARG HZEREE TS . HoE, WRAREE
HR I IR RIRRHE S 7R 28 R B R AT I A ERA T DY 2%

I FARE (GICS) , X A WP A4\ idtaT 7 H B kil 4r

82 50 11 i




TEREIE R A 2012 4R 5F 4 ZRJE R

B A BT AT 23 A RS 45 A TV R BEYSH AE
ATk SRJE, K REURAESS ATV A0 70 D REVR A A T
MR RE R A 5 il S5 A T, R REVEH MR AT L 40 20
RFEREAT AN = kB REAT L (REVR FUlEde sk & AT g
IR AR IR E 2RI T [ K Gk R A K Ak
ARSI

AT IBEER B AT MV C B 32 EA I e RE U e
PP AR o AL G HFT P Il £ REVRIIF T 5 1 (1
MEFHEH, WS B PA B REUE L SN A TR LA 1
WHUSR, LREHIBRRMGBUA . EF. &5, <
FAEZ TN, 455 A A w WIS RESIE T/ N AL I Wt
FUo REARRAEWAN K KO HIEAT N . A5 BEHER |,
AR5/ AR 2 DRI KRN BEIR A R IR B2 A Je
KA, BiaARRBEBANHEIMITN, I REB AN (1
FRE, WRE REUE AT (R RESR LSS AT L
reABRES T P A BERE P HH B R A SEA A Al
AURFEREA L) AEAL A B . £ RENAE &)
b, s Rl A AT BRI B S IR ST AT ML AL
WO = ey ST T N P PN S A A
BN RERE™ H EE BAT SE LS A A OB E B . [+
I AR <3 K B A A AT L A C EACEE, e RE R
K& 5 DR XU -

3. BigritBt: MUFH Tt IR AL & B R Besh P i
B LA KSR A H G, AERERIAGE AN 5 KA T
NIEATHHEAT 73 B Bl b, SRR 323 1 #5058 5K
1% o

4. BUES B

AT B I BCIEBLTERE LLORAE O 3 ZE P B s, LU 2
PERIEB R R . SEBLARAE A BUE R 1 H o 1]
I, AR BN, LOASIEE H .
ATEGFRFATIBGIE, AT BUZ N L1 24 W) YRIE 1 i 3h 1
ABGIE, tm] USRI BUIES 58 Hs e iy b

TN IBGIE .
T~ f;‘iy%o FEHK MR X 65% -+ 1 AiF S Fok ki
ARG BRI S, NUER RS
RSB 355 SR P v DXUSGE A ol o AN G R U ST 887 1147 XU A 1 A AL 7 11
TR L, \ TS, BMmhgits.
FEFHN rhg 4 A A B A
HEFEN b TR T IR A PR A ]

b
w
=
P
=




TEREIE R A 2012 4R 5F 4 ZRJE R

§3 EEWMSIHEIRMESHERI

3.1 EEM &R

Az NG

T E W SRR

WAERAC 20124E 10 H1H — 2012412 H31 H )

LA 2SI i

-118, 890, 756. 51

2. AR

155, 566, 277. 87

3. AT 38) 56 4 3 BUA BAF 3] 0. 0267
4. R IE 1 E 3, 386, 683, 612. 07
5. WIRIE M A 0. 5840

L AT 2012 4F 10 A 1 HAE 2012 4F 12 H 31 H, RS SIEAUIE LS m A A
BB AZ 7y JE A sk Clan, W B[Rl 2555, vH N9 B G S Bl i K 2% T B A0 .

T2 A C SO RS FR R AR SN . BBt

FtN OS2 S ER SR 1

BRAR SR S RIS IARA, AR D A S as i A 2 Se i (AR sl i«

3.2 HEHERN
3.2.1 ARG RS M HFEIE KR R H 5 F LS B v 2R i b
. X . Nz a8
| WEHKE | oMK | ghesE | | 3
Fi B @ ) W25 2B l&mi?@% O-6 | @—®@
=4 H 4. 85% 1. 08% 6. 80% 0.83% | -1.95% | 0.25%
o4 o 11 o




TEREIE R A 2012 4R 5F 4 ZRJE R

3.2.2 AZES A FAEMRES RTHGER KRS KI5 RIS L AE i o R
s il ib] A

S S T TS AR 15 il 300 N 485 L A8 R M 2 0 () Dy S 50k L P

90.32% {F------ . ...... ...... . ....... ............... . ...... . ...... .. ....... ....... .............. I .. ....... .......

79.03%

[ar]
==l
|
=
#

o
@
=
o
#

45.16% -

33.87% -

2008-08-24 | oo
20090324 oo T
N R N T S S e
L1 1= e[ . [ L S SRS S S - =
sg100205 4 b
100822 A oo
2012-09-16

[N N = B L N S SN S
15 1= L Sy '_.-_-
PO0E-05- 10 - m e mbom b T

2007-03-13

20

— L R TP R — b AL

§4 BEARE
41 BELH (BESEEND Fif

Tl I 2T
B4, my  |AECHEGERIR | o) em i

A H 39 AR H
VREmS &k, JRIMK

N
4 AT 2 i AT
FRAEIBEST 52 . 2004

(3 AR AT
o iii% %ﬂiiﬁ : 9 W, BT
. PRI e
B, 2010 £ 3 H&
2012 7 AT
5 B T A T
o B EIE O 4

b
o1
=
P
=




TEREIE R A 2012 4R 5F 4 ZRJE R

H, 2011 4F 12 A& 4
AT P it BE U SRS VR 15
UEATIEP AL P A E e
ZH,

0L FORAEHRIE I B H SRS AT G G SN e AT e H IS
020 UEZR O F SGEMATIME B2y CUEZR LN G386 A BRIME ) (A SCHILE
4.2 B NN B P A S AR RN ST 45 1 A 1 B

FEE BENAER T WA A%y (R AR N RIERI ISR 0E eyt S A AT SRR
GEEERD E, ST oA JE S AT NSRRI R, AR AR S 0 B A7 AR
AT R, AFAEE R B B AT I R A A
4.3 AR 5 E it
4.3.1 1~ P35 HI B RIBAT B 5L

R CUEZFHBE T B W] AP Gy FIFEFR TR L) S A wIFHOCHIRE, v WBIFIT . #3878
A hh WA BRSBTS 301, RHRCER . BRIl Rl . R0 5 S5 4% ot i B 3l
IBFE AT Gy AT T8 o s rlil i e oe. A2 SEAH ORI RE, R A w] S A A
RILE, BRTHIRLG— RS =, A Y il i A A S I AR PAT A AL 5
O VAZ S IR TP SR I TR S . A ARG LRIy Be s 235 P LAVR SEs [N, AR 2 ]
IR, W R AR A S (BRI G4 MR HRINAE S AT RAEEEATRIT 1)
15t 957 KA T MAT Gy i R A Sy, HH s vl R BRSO AH DG AT Gy A AT i i %, R
PIFHETAANA UG T ol e I AE AP AZ 54T 4

ARG, AR AN R ZH S AN R 18] B i) [R] ) 52 Gy A 226 AT T R FEA IR AR, 4T T AH
RIBR BRI, 0 TAH IR M AU A5 IR R AT T B 4, R A S AR IR B kAT T
IS T 20 oA e TR, AN R & T2 AT 0, SR & B BEAT 5y ) 1 5 R A KA A
XPANF A R AL B AT v X b, LR AEAEA A& & B LI A5 18- m JEARBLY
e ZYERE R A Ty AR AT A4S Z S Ja 0 fr A1 . A 8.

ARG, A FRRHE IR, AN [ 2H A AN [ I TR) B 1 s ) A8 By i AT T gevk- 53, %1
TR 23 wi) i P b R 8 IR e W AT Sy, B SRR O 24 < AR e A 42 B2 ) o B2 K 7 DL IR
4.3.2 RERZ AT A H% T UL

AARINP, BT BV S35 A TP ] FI 5 5 S e I Wi S S i A A
ARG S5 24 ARG SYHOTESE, 6 TSl 6 W . T 50 5 e B T

%6 70 L1l 7




TEREIE R A 2012 4R 5F 4 ZRJE R

FEUN L AE Ty R i 0038 1) TR A8 Sy 0, DR B S B4 R 48 ) S o SR 2 5 48 AR A
RGOV T LR IR .
4.4 R E WA S R B SR MY 5 R I 5
4.4.1 $REHAAN F S BB RIS FIBAEr

2012 FEPUZRRE T AR A 82 b=k, AR NERMIAN A G RS S, 254l i Rp
[ AL AT T 00 R M BF AR AR T 58 . oA T CPT flic[el 71, PP PR ak 24 /),
E kB T, BoR@Pr K MTI AL O . FIR, B80S FE IS 85T I oo o
i, Wi SRR TOR TR . HESE AT, PRI RE R R R AR AT R SR . BAR
WSEAFAEAR 2 200, (HBUR T % H P 2 Rk

ARG M IRE T R e = AW ST, TN T T A5 BRI A AT,
PLI 2 5 FBOR LA ASERA AT . FATH T SO H R B 4y ki e A3
B WS THREFA TATI A RN, JEL T RIBE 75 AT W (L2 DL il B A 20 )
wRIIALSy, RIS FATR AR Esmi B R EReEss, SRR .
4.4.2 EHAES R SR

A 2012 4F 12 A 31 H, AIESE1E 0. 5840 76 (B 1FEHH 0. 8940 7T) « R4 AN AL 4
R E Ny 4. 85%, LT Mg b IEvE 1. 95 N2 1.

§5 WAAFIE
51 MEHAREER=AEGHR

S i H e (o) R B IR ()

1| B 3, 058, 773, 430. 85 89. 80

Horp, 2E 3, 058, 773, 430. 85 89. 80

2 | e - -

Hrp: figp - -

PSRRI TR - -

S RATZE A BT - -

4 | RNRE T - -

Forbre KB CIR IR SRR AR

SfbE

BATAE MG L&A G 259, 798, 345. 07 7.63
6 | HAhBE~ 87, 660, 238. 80 2.57

&t 3,406, 232, 014. 72 100. 00

H
=
P
=




TEREIE R A 2012 4R 5F 4 ZRJE R

5.2 WMEHIRELATIL A RPBREBRTRAS

. L . H7 3 4 9 P 1A L A7)
AR e Nl (o) e ")
0
DN I N NN G 1| 4 72, 037, 265. 55 2.13
B | Kk 179, 578, 265. 06 5. 30
C | gk 1, 178, 305, 604. 73 34. 79
Co . ok 91, 451, 511. 75 2.70
Cl gigl. e KB 33, 285, 043. 52 0.98
C2 **j‘\ %/E\‘ - -
C3 Eat. B - -
C4 A, e, iR, SRl 53, 042, 478. 32 1.57
C5 L 207, 924, 414. 70 6. 14
C6 &Es EE)E 275, 676, 142. 94 8. 14
c7 PUbl. . R 312, 589, 904. 62 9.23
c8 B2, ZEYrl 204, 336, 108. 88 6.03
€99 HoAth 3k - -
D | . BEARSOK B A e R N 26, 932, 780. 14 0. 80
E A 226, 830, 253. 81 6. 70
F | Rzt gk 48, 389, 720. 98 1.43
G |5 BEARIL 115, 972, 949. 27 3.42
H | #ERFEER 58, 600, 248. 30 1.73
I | &b, R 612, 051, 360. 00 18.07
T | JEHPAE 365, 186, 227. 89 10. 78
K | sl 66, 698, 183. 73 1.97
L | fe4E5 0=k 108, 190, 571. 39 3.19
M| AR - -
&t 3, 058, 773, 430. 85 90. 32

5.3 R ARIZ A AYHE b7 2 & 5 E LB K/ BT+ 42 BER BB A

e | mEmeEm | mEsaR | RE gD | AriE Go | D oeou B
Ll (%)
1 002375 AT 5,463, 917 144, 684, 522. 16 4. 27
2 601788 N KAES 7, 309, 668 103, 066, 318. 80 3. 04
3 600111 AN 1 2, 634, 584 98, 665, 170. 80 2.91
4 600048 LRA Hh = 6, 897, 843 93, 810, 664. 80 2. 77
5 000002 o OFEA 8,991, 098 90, 989, 911. 76 2. 69
6 600702 TR 3, 059, 054 88, 131, 345. 74 2. 60
7 601166 POlARAT 5, 252, 529 87, 664, 709. 01 2.59
8 000629 BEANLER 20, 742, 761 85, 460, 175. 32 2.52

8 U1l




P REE SRR S 2012 AR5 4 TR R

9 601699 i RPN 3,752,484 82,141, 874. 76 2.43
10 300024 HIREIN 2, 878, 339 77,628, 802. 83 2.29

5.4 M EYRIE G mF ORI GHFEREA S

e ARIESAIRE ARSI

o

5.5 & BRI A ARYHE 5 EE T HE LIRS R LA s B R A

TE: AR WIRARE A6

o

5.6 W WK% A ARHME v B B 13E LB /N HERR BB+ 48 B8 SCRFUE S 8L 3

a

T ARG AR AR A 5™ SCRFIESR -
5.7 R IARAE A A by 2 & 58 15E L) K /INHEA BB 42 BUIE L BE A 41

T AL IR AR A BGIE

5.8 BHHAAME T
5.8.1

o

0T YT A B BB AT A4 UE SR R A AT S A B A 8 1) S SR A A AR 7 2 1 i

—AENZ R ATEDT AR TR O
5.8.2

o

TR I ASE G BB AT 44 2 h B AR B TR HLE S IR SR P 2 AN R RESR

5.8.3 H A FER K

Fs K

el o)

A7 HHRAIE

6, 033, 965. 92

ISCUE R K

81, 537, 962. 36

B A

I RCA) G

76, 947. 72

IO AT HH A

11, 362. 80

FoAh K

R

At

O 0| ||| |wWw| DD |+~

it

87, 660, 238. 80

5.8.4 & BIKKFA BIAL T4 B 0 v) Fe S foi o WA 41
Vs AHEG A AR A7 4 TR B 1T R0

G TR o T




TEREIE R A 2012 4R 5F 4 ZRJE R

5.8.5 3R i A HI + 42 I 5= A7 AR U I 32 BR 1 DL 0 B B

WIEZRRA | e -

= 2 B A7 TR — V25 3 A2 (R Y A
75 Ji& ZE AR IR EE4F AAME GE) | sl 6 DR 52 R 15 450 1 B
1 000002 Ji RlA 90, 989, 911. 76 2.69 KT IS h
5.8.6 % H G S MbvE B HADSCFE R TR

AL FIAFNRIR, 43I0 F 5 A1 02 8] ] G474 8 25

§ 6 FHAELMDHLE)
LR VPR

AR S WA I 4 4 B0 s 5, 864, 135, 428. 17
AR S I 4 0 H 4,107, 509. 72

ik - AN S < R ] ) 50

69, 194, 248. 06

ﬁﬁi%ﬁ%ﬁﬁﬁmﬁ%

AN ST A e < A7 T 4

5,799, 048, 689. 83

§7 BEBEXMHHEZR
71 HEXHFEZR

Lo AP IR 2 b v S 4 o i RE VS BRI R 15 B UE S B B i e ) S A

2. TPHERENRIE TR A AUIE SR R B R (]
A RIE SR 5 D8 B T B X
4. PRV SR TR 5 TR IR R B IR

5. IR I AE TR E IR B4R % T A
7.2 T8O

T AR DRIk P % 68 5 2905-2908 = A 30 =
7.3 BT

PO AS R U AT BE
P L

NEEE: http://www. zhfund. com
% 10 W 311 me

(021) 38789788 mk 400-888-9788

W S5 AR AR R

], WAL A BN AP A B PR A 7]




TEREIE R A 2012 4R 5F 4 ZRJE R

e R 4 A FEA B ]
2013 4E 1 A 22 H

%11 7T k1l e



